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II`~DEI'ENDEI~T AULIITt~RS' RBPt~RT  

Board of Directors 
Pleasant Valley Recreation and Park District 
Camarillo, ~alïfornïa 

~~ ~  

we have audited the accompanying financial statements of the governmental activities, each major fund, and the aggregate 
remaining fund information of the Pleasant Valley Recreation and Park District, as of and for the f"lscal year ended June 30, 0~3, 
and the related notes to the financial statements, which collectively comprise the Pleasant Valley Recreation and Park District's 
basic financial statements as listed in the table of contents. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial posltlon of 
the governmental activities, each major fund, and the aggregate remaining fund information of the Pleasant Valley Recreation and 
Park District, as of ,June 3 fl, X023, and the respective changes in financial position for the fiscal year then ended in accordance with 
accounting principles generally accepted in the United States of America. 

Basis for {Jpinions 

we conducted our audit ïn accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to financial audits contained in ~avernment Auditing Standards, issued by the comptroller general of the United States. 
C)ur responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. we are required to be independent of the Pleasant Valley Recreation and Park District and to 
meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. we believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

Responsibilities of Management for the Financial Statements 

Management ïs responsible for the preparation and fair presentation of the financial statements in accordance with accounting 
principles generally accepted in the United States of America, and for the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, whether 
due to fraud or error, 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered ïn the 
aggregate, that raise substantial doubt about the Pleasant Valley Recreation and Park District's ability to continue as a going 
concern for twelve months beyond the financial statement date, including any currently known information that may raise 
substantial doubt shortly thereafter. 

Auditors' Responsibilities for the Audit of the Financial Statements 

fur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinions. Reasonable assurance is a 
high level of assurance but is not absolute assurance and therefore ïs not a guarantee that an audit conducted ïn accordance with 
generally accepted auditing standards and Government Auditing Standards will always detect a material misstatement when it 
exists. The risk of not detecting a material misstatement resulting from fraud ïs higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements, 

In performing an audit in accordance with generally accepted auditing standards and Government Auditing ,Standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit, 

~ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and design 
and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, evidence 
regarding the amounts and disclosures ïn the financial statements. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Pleasant Valley 
Recreation and Park District's internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made 
by management, as well as evaluate the overall presentation of the financial statements. 

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial 
doubt about the Pleasant Valley Recreation and Park District's ability to continue as a going concern for a reasonable 
period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management's discussion and analysis, 
the budgetary comparison information for the General Fund and all major special revenue funds, the schedule of changes in OPEB 
liability and related ratios, the schedule of OPEB contributions, the schedule of proportionate share of pension liability, and the 
schedule of pension contributions be presented to supplement the basic financial statements. Such information, although not a part 
of the basic financial statements, is required by the Governmental Accounting Standards Board, who considers it to be an essential 
part of financial reporting for placing the basic financial statements in an appropriate operational, economic, or historical context. 
We have applied certain limited procedures to the required supplementary information in accordance with auditing standards 
generally accepted in the United States of America, which consisted of inquiries of management about the methods of preparing 
the information and comparing the information for consistency with management's responses to our inquiries, the basic financial 
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or 
provide any assurance on the information because the limited procedures do not provide us with sufficient evidence to express an 
opinion or provide any assurance. 

Supplementary Information 

Our audit was performed for the purpose of forming opinions on the financial statements that collectively comprise the Pleasant 
Valley Recreation and Park District's basic financial statements. The supplementary information listed in the table of contents is 
presented for purposes of additional analysis and is not a required part of the basic financial statements. 

The supplementary information listed in the table of contents is the responsibility of management and was derived from and relates 
directly to the underlying accounting and other records used to prepare the financial statements. The information has been 
subjected to the auditing procedures applied in the audit of the financial statements and certain additional procedures, including 
comparing and reconciling such information directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the information is fairly stated in all material respects in 
relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated February 12, 2024, on our consideration 
of the Pleasant Valley Recreation and Park District's internal control over financial reporting and on our tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to 
describe the scope of our testing of internal control over financial reporting and compliance and the results of that testing, and not 
to provide an opinion on internal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the District's internal control over financial reporting 
and compliance. 

Report on Summarized Comparative Information 

We have previously audited the District's basic financial statements as of and for the fiscal year ended June 30, 2022, and we 
expressed unmodified audit opinions on those audited financial statements in our report dated February 16, 2023. In our opinion, 
the summarized comparative information presented herein as of and for the fiscal year ended June 30, 2022, is consistent, in all 
material respects, with the audited financial statements from which it has been derived. 

aZa., ~ ~C~C/v 

Santa Maria, California 
February 12, 2024 
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l~Zanagement's T.~iscussion and Analysis 
Fiscal Year Ended June 30, 223 

_ -, ~ .:. . __ . _ . .~ ~ . _ _ ._ : _. : _ ; : ~ -- - . . . - - _ ~- -,~,~ _ _ ._ _ . ~ 

Thïs dïscussïon and analysïs of the Pleasant valley Recreatïon and Park Dïstrïct {PVP..PD} fïnancïal 
performance provïdes an overall revïew of the PVF~ PIS ~nancïal actïvïtïes for the fiscal year ended June 
3 0, 2023 . The ïntent of thïs narratïve is to provide a complete overvïew of PVRPD's f ~nancïal performance, 
Readers should revïew this ïn conjunction with the basïs fïnancïal statements which follow this sectïon. 

FIZ!~ANt~IAL HI~-I-ILI~HTS 
~-~►vE~►.N11~ENTAI.~ FITNI~S 

* Durïng the fiscal year endïng June 3 0, 223, PVRPD's government wïde net posïtïon ïncreased by 
$8,873,157 {2.36%), whïch ïncludes assets, deferred outflows ofresources, llab~llt~es and deferred 
1nfÏowS ofresources. 

* Total overall revenue ïncreased by X6,879,670 {62.79°f°~ maïnly due to a collectïon of $3,779,68Q 
ïn C~uïmby fees and $1,317,275 ïn Restrïcted Donatïons, as well as ïncreases ïn specïal assessments, 
property taxes, and other revenue. 

Total expendïtures ïncreased by 23 5,970. Salarïes Benefits ïncreased by $972,428 {23.1 ~°r'o~ 
and l~Iater~als c~ Services Increased by $202,15 8 {5.6°10~ mainly due to continued increases in paces 
from ïnflation. +Capïtal +outlay decreased by X801,921 {-32.66°~°} and Debt Servïce decreased by 
$136,695 {-13.43°,~°). 

, i ~ ,~ ,~ ! M ~ ~  

The ~overri.ent-wïde fïnancïal statements are presented on an "economic resources" measurement focus 
and use an accrual basis of accountïng. Accordïngly, all the PVRPD's assets and lïabïlïtïes, ïncludïng capïtal 
assets and long-term lïabïlïtïes are ïncluded ïn the accompanyïng Statement ofT~Tet Posïtïon. The Statement 
of met Posïtïon ïncludes all the Distrïct's ïnvestments ïn resources {Assets and the oblïgatïons to creditors 
{I~ïabïlïtïes~, The Statement of Actïvïtïes presents changes ïn net posïtïon measurïng the success over the 
past year and ïs used to determïne credït worthïness. 

~overnment-wide Financial Statements 

Statement of Activities  anà  Statement of Net Position 
The Government-wïde fMinancïal statements are desïgned to provïde readers wïth a broad overvïew of the 
Dïstrïct's finances, The Statement of Net Posïtïon and the Statement of Actïvïtïes answers the questïon of 
whether the Dïstrïct's financïal posïtïon ïs ïmprovïng or deterïoratïng. These statements ïnclude all assets, 
deferred outflow of resources, liabilities, and deferred ïnflows of resources usïng the accrual basïs of 
accountïng. All changes ïn net posïtïon are reported as soon as the underlying event gïvïng rïse to the change 
occurs, regardless of the tïmïng of related cash flows. These two statements report the Dïstrïct"s net posïtïon 
and changes to them. The dïfference bet~~veen the assets, deferred outflows of resources, liabilities, and 
deferred ïnflows ofresources, or net posïtïon, can measure the Dïstrïct's financïal health. 

governmental Funàs Financial Statements 

Balance Sheet and Statement of Revenues, Expenditures, and +Changes in Fund Balance 
Fund financïal statements are desïgned to report ïnformatïon about groupïngs or related accounts used to 
maïntaïn control over resources that have been segregated for specïfïc actïvïtïes or objectïves. The Dïstrïct 
uses fund accountïng, lïke other state and local governments, to ensure and demonstrate compliance wïth 
fïnance-related legal requïrements. 

Governmental funds are used to account for essentïally the same functïons reported as governmental 
actïvïtïes ïn the government-wïde fïnancïal statements. ~-Iowever, unlïke the gover~lment-wïde financïal 



PL,EAAI~TT vAI.LEY ~~E+~~~]EAT~C~~ A1~TD PAS: I~ITRI~T 
I~~ianaement's Discussion and Analysis 

Fiscal Year Ended June o, X023 

~ -- 
_ __. , _ . : . . , _ .: . . - _. ..- . _ . ~  

statements, governmental funds financial statements focus on the short-term inflow and out-flow of 
spendable resources, as well as on balance of spendable resources available at the end of the ~ scal year, 
Such information may be useful in evaluating a goverrunent's near-term financing requirements. 

Both the governmental funds balance sheet and the governmental funds statement of revenues, 
expenditures, and changes in fund balance provide a reconciliation to facilitate this comparison between 
goverr~r~ental funds and governmental activltles.  

botes  to Basic Financial statements 

The notes provide additional ïnformation that is essential to fully understanding the data provided in the 
gover~r~ment-wide and fund fïnancial statements. 

~}ther Information 

In addition to the basic financial statements and accompanying notes, this report also presents certain 
required supplemental information concerning the District's budgetary status and funding progress of its 
retirement plan. 

~(~vE1~~1~ï11~E~TT-WIDE FIl~TAN~IAL ANAL~YSI~ 
statement of I~Tet Position 
l~Tet position may serve, over time, as a useful indicator of a government's financial position. District assets 
and deferred outflows of resources are above liabilities and deferred inflows of resources by ~42,~ million 
as of June 3 ~, ~~2~ . 

condensed Statement of met Position 
June 3 (~, 

2023 2022 

Assets: 

Current Assets 20,350,16E 13,514,421 

Noncurrent Assets 3,070,827 0 

Capital Assets 40,205,029 39,718,889 

Total Assets 63,532,022 53,333,310 

Deferred ~utflo~nrs of Resources 

Pensions 3,452,802 1,512,059 

tither Post Employment Benefïts 222,473 245,345 

Deferred Charge of Refunding 474,322 504,588 

Total Def C►utflows of Resources 4,149,595 2,254,992 

Lïabïlïties: 

Current Lïahïlïtïes 1,058,781 553,410 

long-Term Due in ~. Year 375,035 492,290 

Long-Term Due in more than 1 year 39,393,211 16,824,642 

Total Liabilities 20,827,027 17,880,342 

4 



PLEASANT VALLEY RECREATION AND PARK DISTRICT 
Management's Discussion and Analysis 

Fiscal Year Ended June 30, 2023 

Deferred Inflows of Resources 

Leases $ 3,092,515 $ 0 

Pensions 827,637 3,761,550 

Other Post Employment Benefits 500,354 295,482 

Total Def Inflows of Resources 4,420,506 4,057,032 

Net Position: 

Net Investment in Capital Assets 29,194,891 28,426,163 

Net Of Restricted &Unrestricted 13,339,194 5,234,765 

Total Net Position $ 42,534,085 $ 33,660,928 

The largest portion of the District's net position reflects its net investment of just over $40 million in capital 
assets (land, buildings, improvements, equipment, infrastructure, plus any construction in progress, all net 
of accumulated depreciation). The District uses these capital assets to provide services to citizens and they 
are not available for future spending. 

The second largest portion is long-term debt, including the debt the District incurred in 2009 for the 
development of Pleasant Valley Fields Sports Complex formally known as Village at the Park. Certificates 
of Participation sold for an amount of $12.6 million with a maturity date of June 30, 2039. In April 2017, 
the District refunded the 2009 Certificates of Participation in the amount of $13.0 million with a maturity 
date of November 1, 2045. By refunding the COP the District saved $644 thousand overall. (For more 
information on the long-term obligations see Notes 5, 6, and 8 in the Financial Statements). 

Total Net Position (assets and deferred outflows of the District minus liabilities and deferred inflows) was 
$42,534,085 as of June 30, 2023, which is an increase of $8,873,157 (26.36%) from the prior year. 

In Fiscal Year 2022-2023, the District received over $3.7 million in Quimby fees, which contributed to the 
increase in Net Position. The District is also recording long-term lease receivables, over $3 million of which 
was recorded this fiscal year. 

Statement of Revenues, Expenditures and Changes in Fund Balances 
As shown on the table below, the District's net change in fund balance was $1,418,353 in the fiscal year 
ending June 30, 2023. This increase is due to an overall increase in revenue received during the fiscal year 
of property tax, special assessments, rentals and registration fees, and other revenues, due to lessened 
COVID-19 restrictions. Along with an increase in revenue, the District saw an increase in expenditures. 
This increase in expenditures was necessary to provide the increase in services to the community compared 
to prior years. There was also $1,663,047 of Quimby funds spent on one time capital projects. 
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PLEA~A~TT VALL~~ ~~.E~~.EATII~ AID PA~;I~. DIT~:I+~T 
l~Zanagement's Discussion and Analysis 

Fiscal wear ended June 30, ~0~3 
-- _ ._ __ ,_ ~ . __ _ , _ __ _ - _ - _ . _ _ . __ _ _. _ _ . _ . . - .. ~,  

Condensed Statement of Revenues, Expenditures and Changes in Fund Balances 

dune 30, 

2023 2022 
Revenues: 

Charges for Services $ E,2f 1,858 $ 2,481,195 
CJperat~ng GCantS and Contrlbut~ons 12,473 103,291 

Capital Grants and Contributions 1,751,709 -~- 

General Revenue 
Property Taxes 8,285,029 7,523,274 

Investment Income 430,840 X2,909} 

Other 944,127 751,525 

Total Revenues ~.7,835,04~ 10,955,375 

Expenses: 
RecreatNon and Park 0perat~ons 11,522,779 11,28,809 

Excess of Revenue over {under} 

expenditures ~,313,2f7 X330,433} 

Net Change in Fund Balance 6,313,27 {330,433} 

Fund Balances - Beg~nn~ng of Year 13,127,520 13,367,50  
Paor  Period Adjustment {92,575} 81,309 

Fund Balances -End of Year $ 19,348,217 $ 13,127,526 

charges for Services includes programs, class fees, facilïty ~ other rental fees, cell tower income, senior 
services Income, activity guide advertising ~ncame, indemnity income, Park Impact fees, and Quimby Fees. 
The charges far Services increased by $3,78,673 { 152.3 7%} 

C}perating Grants {I~abitat anservation Fund & +~ammunity Development Block Grant) and ~antributians 
increased by X59,182 {57.3{%~. 

capital Grants and ~ontributians were $1,3Q8,170 for the iVliracle Leage of the 8~5 ballfield at Freedom 
Park and $443,539 of Prop 68 funding for renovations made at Arneill Ranch. 

Property tax revenue, the District's primary source of revenue, increased by X661,755 {8.68°r`o}. 

Investment income Increased by $433,749 due to high interest rates set by the Federal Reserve. The District 
has been able to capitalize an the increased interest rates. 

tither Revenue increased by ~ 192,62 {25.63%}. Other Revenue includes Recognized t~blïgation Payment 
Schedule {RC~PS) payments from the Redevelopment Property Tax Trust Fund {RPTTF), Turf Mitigation 
rebates, and other administrative fees charged by the District. 

6 



PLEASA~+TT VALLEY F~E+C~~EATIQl'~ ACID PAS►,. DISTRICT 
l~~Ianaement's Discussion and Analysis 

Fiscal Vear Ended June 30, 2023 
~_. _ _..__ . _._._ ~_ ~ ..- . ; , -- . _. -_ _ , : . ,, . ~ 

~C)VE~:1wTT~ZEl~TTAL Fi~1~~TD FIl~TAI~+CIAL STATEMEl~TT ANAL~SIS  

The focus of the District's governmental funds ïs to provide information on short-term. inflows, outflows, 
and balances of spendable resources. Such information ïs useful in assessing the District's financing 
requirements. In particular, unassigned fund balance may serve as a useful measure of a government's net 
resources available for spending at the end of the fiscal year, 

At the close of fiscal year 2022-2023, Total Governmental Funds reported a combined ending fund balance 
and liabilities of $19,345,2 ~ 7, an increase of $~,220,~91 {47.39°%} in comparison with the prior year. Fund 
Balance is the net worth of a fund, found by calculating the assets and subtracting the liabilities. This 
increase is mainly due to the receipt of over $3 ,7 million in Quimby fees, 

The following are the District's major funds: 

general Fund {Fund 14 and 60} 
The General Fund ïs the District's primary operating fund. The General Fund is composed of Fund 10-
General Fund. and. Fund ~O-Restricted Donations, Fund 10-General Fund expenditures have risen by 
$549,95 { 10.07°,ro} as more programs and classes are offered and the District has become fully staffed with 
no remaining vacancies. Property Taxes in Fiscal wear 2022-2023 saw an overall 5,+~5°~o ïncrease due to 
ïncrease home buying/selling in Ventura County, contributing to a Fund 10-General Fund revenue ïncrease 
of $1,720,794 { 18,09°1~0}. Fund ~0- Restricted Donations received a donation of $1,317,275 for the 
construction of the I~Iïracle Leage ofthe 505 ballfïeld at Freedom Park, along with expenditures of $805,~8b 
for said ballfield, 

The General Fund showed Revenues exceeded Expenses, or net ïncrease ïn fund balance {calculating the 
assets and subtracting the liabilities and deferred inflows of resources}, of $2,454,399 {page 14 ofthe audit 
report} in fiscal year 202.2-2023, $1,942,810 for Fund 10-General Fund and $511,559 for Fund ~0-
Restricted Donations. 

Special .Assessment District Special Revenue Fund {Fund 20) 
The Special Assessment District Fund ïs used primarily for district-wide park landscape maintenance and 
to help with the payoff ofthe Pleasant valley Fields COP. The Assessment District Fund showed Revenues 
exceeded. Expenses, or net ïncrease in fund balance, of $~5,~23 , 

Park Dedication Fees {Quimby Fund-Fund 30} 
The Quimby Act was passed ïn 1975 and amended ïn 1982. This act requires developers to set aside land, 
donate a conservation easement, or pay fees for park improvements. Revenues generated through the 
Quimby Act cannot be used for the operation of parks or personnel. over the past 9 years the District has 
received Quimby Funds and in fiscal year 2022-2023 the District received $3,779,80 in Quimby Fees from 
developers and collected $99,854 ïn investment earnings. The District also made progress on some Capital 
Projects using Quimby fees, with total expenditures of $144,359, leading to Revenues exceeding Expenses, 
or net ïncrease in fund balance, of $3,735,175. 

Nonmajor governmental Funds {Funds 4o and So} 
Park Impact Fees Fund 40. on June 23, 2021, the City of Camarillo added Chapter 1 x.52 to the Camarillo 
l~~Iunicipal Code. Chapter 1 x.52 establishes Park Impact Fees to any new residential construction, not 
subject to a subdivision, and new or expanded non-residential construction within the city, Revenues 
generated through Park Impact Fees cannot be used for the operation of parks or personnel. In fiscal year 
2022-2023, the District received $49,071 in Park Impact Fees and $5,999 in Investment Earnings. See 
Supplementary Information on Pages 4~ and 47. 
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PLEASANT VALLEY F~.E~F~.EATI(~N AND PAI~;.~. DISTRI+~T 
1t~Ianagement's Discussion and Analysis 

Fiscal Year Ended June 3~, 223 

~ . - - ___ _ - _ _ _ ~ - - -, . ~~ ~ - . . - . - ~_ ~ 

CDB+~ errant Fund 50; In September of 2021, the District entered into an agreement with the City of 
Camarillo for U.S. Department of I-lousing and Urban L}ev~elopment {~~CJD} community Development 
Block CTrant ~CDBG} funding. This funding is used to support food distribution for low income families. 
CDBG funding reimburses the District for expenditures spent on a quarterly basis. The District received 
$SS,391 in revenue and had expenditures of $SS,391 for Fiscal wear 2022-2023. The District also corrected 
prior period expenditures that were incorrectly allocated to Fund S 0. See Supplementary Information on 
Pages ~~ and 47. 

CAPITAL ASSETS AND DEBT AD11~II]~ISTRATI(~►N 
See Accompanying Infor~►u~tion on .P'ages 2 ~ acnd ~8 

Capital Assets (net of accumulated depreciation) 

June 30, 

2023 2022 

Land $ 22,732,253 $ 22,732,253 

PV Fields 14,007,851 14,007,851 

Freedom Fields 2,o19,1í1 2,019,151 

Land Improvements 9,800,550 10,052,138 

Assessment Assets 128,550 128,Sí0 

Buildings, Structures, Impr. 10,792,423 10,358,331 

Furnitures, Fixtures, Equip. 444,357 442,941 

Machinery &Heavy Equip. 553,373 498,448 

Playground Equip. 1,550,891 1,242,409 
Vehicles 511,271 450,051 

Construction in Progress 2,352,445 1,498,009 

[3eprec~at~on X24,708,137} ~23,731,273~  

Tota  I Ca pits I Assets, net 40, 205,029 $ 39~718~889 

Lang-Term Debt 
The District's long-term debt as ofperiod ending June 30, 2023 is $l9,7ó8,24ó. There was a net $2,451,314 
increase from the year ended June 30, 2022, $3,10ó,o5$ increase to the net pension liability and $752,170 
in total decreases. There are three major sources of long-term debt obligations. { 1 } $11,425,000 for the 
development of Pleasant Valley Fields Sports Complex {2} Pension Liability of $ó,9S2,795 and {3) 
$471,80? in Compensated Absences. See .Accompanying Information on Pages 29, 30, 31, and 3 5. 
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Management's Discussion and Analysis 
Fiscal wear Ended Tune ~o, 203 
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• i  

Compensated ~bsenceS $ 471,Bi~7 44,35 

Notes Payable-Pennon Related debt o 130,000 
2}17 Certificates ofi Participation 11,425,000 11,735,C~oo 
Certificates ofi Participation Premium 59,460 62,314 
other Post-Employment Benefits 859,13 1,048,532 
Net Pension Liability 6,952,796 3,846,728 

Total outstanding tong-Term Debt ~.9,i'f8,24~ ~.7,1f,~32 

E~(3N(JMiC FA~Tt)R~  

The I~ïstrïct's prïmary revenue source ïs property taxes, whïch contïnue to ïmprove each fiscal year. The 
T~ïstrïct has seen an ïncrease ïn property tax revenue ïn fiscal year 2022-2023. V'Vhïle housïng prïces have 
remaïned steady, housïng sales have slowed in the last year. venture bounty Assessor's tax approprïatïon 
for secured property showed a 5.5% ïncrease for fiscal year 2022-2023 over the prïor fiscal year. 
Addïtïonally, the I~ïstrïct has ïncreased revenue from. charges for Servïces by 152.3 ~7°Ío. The I~ïstrïct has 
also ïncreased personnel spendïng by 23.14% and servïces and supplïes spendïng by S,b°~o, these increases 
beïng the result of the I~ïstrïct ïncreasïng program offerïngs, ïncreased facïlïty rentals, and fillïng of all 
I~~strlct staff vacancies. 

Managïng L}ïstrïct resources ïn an envïronment of unstable revenues compounded by ïncreasïng costs ïs a 
challenge facïng the I~ïstrïct. consequently, resources fc~r future capïtal maïntenance, replacement, and new 
park and facïlïty development must be eïther acquïred from resources currently avaïlable ïn operatïng 
revenue, or addïtïonal revenue sources must be ïdentïfïed. The I~ïstrïct contïnues to see sïgnïfïcant ïncreases 
ïn Lïabïlïty Insurance premïums {30.3°lo ïncrease ïn Fïscal wear 2023-2024) and CaIPEI~.S Unfunded 
Lïabïlïty. 

The state ïmplemented pensïon reform on January 1, 2013, creatïng a thïrd-tïer retïrement program with a 
new 2°~o at 62 formula for employees new to ~aIPEI~.S. The Dïstrïct's other two plans are 2.5% at 55 and 
2°lo at f 0. Qn July 1, 2013, the Board of Dïrectors took actïon that ïncreased the employee contrïbutïons to 
the maxïmum allowed by state statute. one of the bïggest economïc factors for the Dïstrïct ïs the contïnued 
rïsïng cost of ~aIPET~S Unfunded Lïabïlïty, For fiscal year 2023-2024 the Dïstrïct's mïnïmum payment to 
+~aIPEI~.S wïll be $582,241.. Thïs payment ïncreased from the prïor year of ~508,37f. The I~ïstrïct wïll 
decïde for the Fïscal wear 2024-2025 budget ïf they wïll continue to pay off the 2~~60 and the 2~~~2 
unfunded lïabïlïty annually, whïch would be a total payment of $720,604. 

REQUEST FOR INFORMATION 

The Dïstrïct's financïal report ïs desïgned to provïde cïtïzens, taxpayers, credïtors, and ïnvestors wïth a 
general overvïew of PVRPD's finances and show accountabïlïty for the money ït receives. Questïons 
regardïng any of the ïnfor~natïon provïded ïn thïs report or to request addïtïonal ïnformatïon, please contact 
the I~ïstrïct's General Manager at the Pleasant valley Recreatïan and Park Dïstrïct, 1605 E. Burnley Street, 
~amarïllo, Calïfornia 93010 or call {805 482-1996. 
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$ 19,841,964 ~ 13,368,899 
8,757 8,758 

110,999 17,485 
307,106 214,000 
66,560 
14,780 5,279 

3,076,827 
25,094,699 24,234,262 
15,110,330 15,488,627 

63,632,022 53,333,310 

3,452,801 1,512,059 
222,473 248,345 
• i.r • .+~~n rrt • .-nr 

233,656 195,743 
224,67+6 144,143 
527,929 187,009 
72,520 76,515 

47,181 49,436 
130,000 

325,000 310,000 
2,854 2,854 

424,626 444,922 
859,183 1,448,532 

11,100,000 11,425,000 
56,606 

i-  ~ r,r s~ ra r 

59,46a 
,~ rti • r ~ n ~ 

PLEASANT VALLEY RECREATION AND PARK. DISTRICT 
STATEMENT C}F NET PC}SITIC}N 
T[.;~NE 30, 2023 
with Comparative Totals for June 30, 2022 

Total Governmental Activities 
2023 2022 

ASSETS 

Cash andlnvestments 
Accrued interest receivable 
Accounts receivable 
Property taxes and assessments receivable 
Lease receivable -current 
Prepaid items 
Lease receivable -noncurrent 
Capital assets -not being depreciated 
Depreciable capital assets, net of accumulated depreciation 

Total assets 

DEFEI~:ItED OLITFLO~►VS OF RESOiTRCES 
Pensions 
tither postemployment benefits 
Deferred charge on refunding 

Total deferred outflows of resources 

LIABILITIES 

Accounts payable 
Accrued salaries and benefits 
Unearned revenue and customer deposits 
Accrued interest payable 
Long-term liabilities -due in one year 

Compensated absences 
Pension related debt 
Certif cater of participation 
Certificates of participation premium 

Long-term 1labil~tles -due ïn more than one year 
Compensated absences 
Other postemployment benefits payable 
Certificates of participation 
Certificates of participation premium 
Net pension liability 

Total liabilities 

DEFEI~:RED INFLOWS OF RESOURCES 
Leases 
Pensions 
Other postemployment benefits 

Total deferred inflows of resources 

NET POSITION 

Net investment in capital assets 
Restricted 
Unrestricted 

Total net posltlon 

The accompanying notes are an integral part of this financial statement. 

to 

3,092,515 
827,637 3,761,550 
.- 11 /i h n►  • A A r 1 h A 

29,194,891 28,426,163 
8,905,249 4,538,492 
4,433,945 696,273 

~ 42,534,085 $ 33,660,928 



General Revenues 
Property taxes 
Investment earnings 
Other revenues 
Total general revenues 

Change in net position 

Net position -beginning of fiscal year 

Prior period adjustments 

Net position -beginning of fiscal year-restated 

Net position -end of fiscal year 

33,660,92$ 32,242,575 

~92,576} 1,159,427 

3.~,565,352 33,402,002 

$ 42,534,085 $ 33,660,928 

8,285,029 7,623,274 

430,540 {2,909} 

944,127 751,525 
r. ~- r. n r. n r r~ .~ r~r ~ n rw, rt 

PLEASANT GALLEY RECREATION AND PARK DISTRICT 
STATEMENT OF ACTIVITIES 
FISCAL YEAR ENDED TC.J~1E 30, 2023 
With Comparative Totals for Fiscal Year Ended June 30, 2022 

Program Revenues Net Expenses} 
Operating Capital Revenue and 

Charges for Contributions Contributions Changes in 
Functïons/Programs Expenses Services and Grants and Grants Net Position 2022 

Governmental Activities; 

Recreation and park operations $ 8,870,313 $ 6,261,568 $ 162,473 $ 1,751,709 $ {694,263} $ (8,112,964} 

Total gover~cunental activities 8,870,313 $ 6,261,568 $ 162,473 $ 1,751,709 {694,263} {8,112,964} 

The accompanying notes are an integral part of this financial statement. 
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PLEASANT VALLEY RECREATION AND PARK DISTRICT 
BALANCE SHEET -GOVERNMENTAL FUNDS 
JUNE 30, 2023 
tVith Comparative Totals for June 30, 2022 

Assessment Nonmajor Total 
General Dïstrïct +Quimby Governmental Governmental Funds 

-- 2023 2022 

ASSETS 

Cash and ïnvestments $ 11,449,954 $ 1,144,776 $ 7,038,985 $ 208,249 $ 19,841,964 $ 13,368,899 
Accrued interest receivable 8,757 8,757 8,758 
Accounts receivable 84,583 620 25,796 110,999 17,485 
Property taxes and assessments receivable 280,981 26,125 307,106 214,000 
Lease receivable 3,143,387 3,143,387 
Due from other funds 6,741 
Prepaid expenditures 14,780 14,780 5,279 

Total assets $ 14,973,685 $ 1,171,521 $ 7,047,742 $ 234,045 $ 23,426,993 $ 13,621,162 

LIABILITIES, DEFERRED INFLOWS OF RESOURCES, AND FUND BALANCES 

Liabilities 
Accounts payable and accrued expenditures $ 174,008 $ 40,472 $ 12,560 $ 6,616 $ 233,656 $ 195,743 
Accrued salaries and benefits 224,676 224,676 104,143 
Deposits 89,714 89,714 25,976 
Due to other funds 6,741 
Unearned revenue 438,215 438,215 161,033 

Total liabilities 926,613 40,472 12,560 6,616 986,261 493,636 

Deferred Inflows of Resources 
Leases 3,092,515 3,092,515 

Total deferred ïnflows of resources 3,092,515 3,092,51 S 

Fund Balances 
Nonspendable: 

Prepaids 14,780 14,780 5,279 
Restricted: 

Specified park projects 1,131,049 7,035,182 227,429 8,393,660 4,534,792 
CDBG food service 3,700 
Miracle League 805 field construction 511,589 511,589 

Assigned: 
Compensated absences 471,807 471,807 494,358 
Postemployment benefits payable 859,183 859,183 1,048,532 
Pension-related debt 130,000 

Unassigned 9,097,198 9,097,198 6,910,865 
Total fund balances 10,954,557 1,131,049 7,035,182 227,429 19,348,217 13,127,526 

Total liabilities, deferred inflows of 
resources, and fund balances $ 14,973,685 $ 1,171,521 $ 7,047,742 $ 234,045 $ 23,426,993 $ 13,621,162 

The accompanying notes are an integral part of thïs financial statement. 
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PLEASANT VALLEY RECREATION AND PAI~;.I~ DISTRICT 
RECONCILIATION CAF THE Gt~VERNMENTAL FUNDS BALANCE 
SKEET TO THE STATEMENT OF NET POSITION 
JUNE 34, Zí}23 

Total fund balances -governmental funds $ 19,348,217 

Amounts reported far governmental activities in the statement of net position are different 
because: 

Capital assets; In governmental funds, only current assets are reported. In the statement of 
net position, all assets are reported, including capital assets and accumulated deprecïation, 
Net capital assets consist of: 

Capital assets $ 64,913,166 
Accumulated depreciation {24,748,137} 

44,245,429 

Interest payable: In governmental funds, interest on long-term debt is not recognized until the 
period in which it matures and is paid. In the goverrunent-wide statements of activities, it is 
recognized in the period it is incurred. {72,520} 

.Lang-term liabilities: In gover~unental funds, only current liabilities are reported. In the 
statement of net position, all liabilities, including long-term liabilities, are reported. Long- 
term liabilities relating to governmmental activities consist of 

Certificates of participation $ { 11,425,044} 

Certificates of participation premiums {59,464} 
Compensated absences {471,$47} 

Other postemployment benefits {859,1$3} 
Net pension liability {6,952,796_) 

{ 19,768,246} 

In governmental funds, loss on refunding ïs recognized as an expendïture in the period 
incurred. In the government-wide statements, lass on refunding is amortized over 
the life of the debt. 474,322 

Deferred outflows and inflows of resources relating to pensions and other postemployment 
benefits; In governmental funds, deferred outflows and inflows of resources relating to 
pensions and other postemployment benefits are not reported because they are applicable to 
future periods. In the statement of net position, deferred outflows and inflows of resources 
relating to pensions and other postemployment benefits are reported. 

Deferred inflows of resources relating to pensions $ {827,637) 
Deferred inflows of resources relating to other postemployment benefits {504,354} 
Deferred outflows of resources relating to pensions 3,452,841 
Deferred outflows of resources relating to other postemployment benefits 222,473 

2,347,283 

Total net position - govenlm.ental activities $ 42,534,085 

The accompanyïng  nates  are an integral part of this financial statement. 
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PLEASANT VALLEY RECREATION AND PARK DISTRICT 
GOVERNMENTAL FUNDS 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
FISCAL YEAR ENDED JUNE 30, 2023 
With Comparative Totals for Fiscal Year Ended June 30, 2022 

Assessment Nonmajor Total 
General District Quimby Governmental Governmental Funds 

Fund Fund Fund Funds 2023 2022 

Revenues 
Property taxes $ 8,285,029 $ - $ - $ - $ 8,285,029 $ 7,623,274 
Charges for services: 

Special assessments and fees 1,264,881 3,779,680 5,044,561 1,206,651 
Ordinance fees 49,071 49,071 172,347 
Registration and other fees 728,931 728,931 562,273 
Facility and other rental fees 439,305 439,305 539,924 

Operating grants and contributions 107,082 55,391 162,473 103,291 
Capital grants and contributions 1,751,709 1,751,709 
Investment earnings 295,358 29,629 99,854 5,999 430,840 (2,909) 
Other revenues 944,127 944,127 751,525 

Total revenues 12,551,541 1,294,510 3,879,534 110,461 17,836,046 10,956,376 

Expenditures 
Current: 

Salaries and benefits 5,044,465 89,455 40,471 5,174,391 4,201,963 
Materials and services 3,202,228 602,676 10 9,074 3,813,988 3,611,830 

Capital outlay 1,503,167 144,349 5,846 1,653,362 2,455,283 
Debt service: 

Principal 130,000 310,000 440,000 550,000 
Interest 217,282 223,756 441,038 467,733 

Total expenditures 10,097,142 1,225,887 144,359 55,391 11,522,779 11,286,809 

Excess of revenues over (under) expenditures 2,454,399 68,623 3,735,175 55,070 6,313,267 (330,433) 

Fund balances -beginning of fiscal year 8,589,034 1,062,426 3,300,007 176,059 13,127,526 13,376,650 
Prior-period adjustments (88,876) (3,700) (92,576) 81,309 
Fund balances -beginning of fiscal year, restated 8,500,158 1,062,426 3,300,007 172,359 13,034,950 13,457,959 

Fund balances -end of fiscal year $ 10,954,557 $ 1,131,049 $ 7,035,182 $ 227,429 $ 19,348,217 $ 13,127,526 

The accompanying notes are an integral part of this financial statement. 
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PLEASANT VALLEY RECREATION AND PARK DISTRICT 
RECONCILIATION OF GOVERNMENTAL FUNDS STATEMENT OF REVENUES, 
EXPENDITURES, AND CHANGES IN FUND BALANCES TO THE STATEMENT OF ACTIVITIES 
FISCAL YEAR ENDED JUNE 30, 2023 

Total net change in fund balances -governmental funds $ 6,313,267 

Amounts reported for governmental activities in the statement of activities are different 
because: 

Capital outlays are reported in governmental funds as expenditures. However, in the 
statement of activities, the cost of capital assets is allocated over their estimated useful lives 
as depreciation expense. This is the amount by which additions to capital assets is less than 
depreciation expense. 

Capital outlays which were capitalized as capital assets $ 1,653,362 
Depreciation expense (981,203} 
Loss on disposal of capital assets (186,019}  

486,140 

In governmental funds, compensated absences are measured by the amounts paid during the 
period. In the statement of activities, compensated absences are measured by the amounts 
earned. The differences between compensated absences earned and compensated absences 
paid was: 22,551 

In governmental funds, repayments of long-term debt are reported as expenditures. In the 
government-wide statements, repayments of long-term debt are reported as reductions 
of liabilities. 440,000 

In governmental funds, if debt is issued at a premium, the premium is recognized as an Other 
Financing Source in the period it is incurred. In the government-wide statements, the 
premium is amortized as interest over the life of the debt. Amortization of debt issue 
premium for the period was: 2,854 

In governmental funds, interest on long-term debt is recognized in the period that 
it becomes due. In the government-wide statement of activities, it is recognized 
in the period that it is incurred. Unmatured interest owing at the end of the period, 
less matured interest paid during but owing from the prior period was: 3,995 

In governmental funds, loss on debt refunding is recognized as an expenditure in 
the period they are incurred. In the government-wide statements, the loss is amortized 
over the life of the debt. Loss on refunding amortization for the period was: (30,266) 

In governmental funds, OPEB costs are recognized when employer contributions are made. 
In the statement of activities, OPEB costs are recognized on the accrual basis. This fiscal year, 
the difference between accrual basis OPEB costs and actual employer contributions was: (41,395) 

In governmental funds, pension costs are recognized when employer contributions are made. 
In the statement of activities, pension costs are recognized on the accrual basis. This year, 
the difference between accrual-basis pension costs and actual employer contributions was: 1,768,587 

Total change in net position -governmental activities $ 8,965,733 

The accompanying notes are an integral part of this financial statement. 
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PLEASANT VALLEY RE~REATI+(~N AND PAI~;I~ T~►ISTRI~T 
STATEMENT C}F FIDLJ~IAR~ NET Pt~SITION 
June 3 0, 2023 
With Comparative Totals for June 30, 2022 

Part-Time Employees 
Retirement Trust Fund 

2023 2022 

$ 70,534 $ 75,286 
70,534 75,286 

70,534 75,286 
$ 70,534 ~ 75,286 

Assess 
Cash and investments 

Total assets 

Net Position 
Retirement funds payable to recipients 

Total net pasitïan 

The accompanying  nates  are an integral part of this financial statement. 
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PLEASANT VALLEY RECREATION AND PAP`.K DISTRICT 
STATElV1ENT C►F CFIANCxES IN FII~UCIAR.Y NET P~JSITI{~N 
Fiscal Year Ended June 30, 2023 

V~ïth Comparative Totals for Fiscal Year Ended June 30, 2022 

Part-Time Employees 
Retirement Trust Fund 

Additions 
Contributions to retirement trust fund 
Investment earnings 

Total revenues 

Deductions 
Claims paid or payable to claimant 

Total deductions 

Change in net position 

Net position -beginning of fiscal year 

Net position -end of fiscal year 

2023 2022 

$ - ~ - 
2,119 35 

2,119 35 

6,871 8,586 

6,871 8,586 

{4,752} {8,551} 

75,286 83,837 

$ 70,534 ~ 75,286 

The accompanying notes are an integral part of this financial statement. 
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PLEASANT VALLEY RECREATION AND PARK DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 2023 

NOTE 1 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Organization and Reporting Entity 

The Pleasant Valley Recreation &Park District (the District) is located in and around the City of Camarillo, approximately 
10 miles inland from the Pacific Ocean. The District was formed in January 1962 under the State Public Resource Code 
of California. The District serves an area of approximately 45 square miles and has grown from one park to 28 parks since 
its inception 60 years ago. Within the District, a variety of recreational facilities exist including: indoor swimming pool, 
lighted ball fields, tennis courts, racquetball courts, a running track, children's play equipment, picnic shelters, barbecues 
and much more. General administration and management of the District is under the direction of afive-member Board 
of Directors and a General Manager. 

The District's basic financial statements include the operations of which the District's Board of Directors exercises 
oversight responsibility. There are no component units included in this report which meet the criteria of the GASB 
Statement No. 14, The Financial Reporting Entity, as amended by GASB Statements No. 39, No. 61, No. 80, and No. 90. 

B. Basis of Accounting, Measurement Focus, and Financial Statement Presentation 

The District's basic financial statements are prepared in conformity with accounting principles generally accepted in the 
United States of America. The Governmental Accounting Standards Board (GASB) is the acknowledged standard setting 
body for establishing accounting and financial reporting standards followed by governmental entities in the United States 
of America. 

The basic financial statements of the District are composed of the following: 
• Government-wide financial statements 
• Fund financial statements 
• Notes to the basic financial statements 

Government-wide Financial Statements 

Government-wide financial statements display information about the reporting government as a whole. These statements 
include separate columns for the governmental activities of the primary government. Eliminations have been made in the 
Statement of Activities so that certain allocated expenses are recorded only once (by the function to which they were 
allocated). However, general government expenses have not been allocated as indirect expenses to the various functions 
of the District. 

Government-wide financial statements are presented using the economic resources measurement focus and the accrual 
basis of accounting. Under the economic resources measurement focus, all (both current and long-term) economic 
resources and obligations of the reporting government are reported in the government-wide financial statements. Basis of 
accounting refers to when revenues and expenses are recognized in the accounts and reported in the financial statements. 
Under the accrual basis of accounting, revenues, expenses, gains, losses, assets, and liabilities resulting from exchange 
and exchange-like transactions are recognized when the exchange takes place. Revenues, expenses, gains, losses, assets, 
and liabilities resulting from nonexchange transaction are recognized in accordance with the requirements of GASB 
Statement No. 33. 

The types of transactions reported as program revenues for the District are to be reported in three categories, if applicable: 
1) charges for services, 2) operating grants and contributions, and 3) capital grants and contributions. Charges for services 
include revenues from customers or applicants who purchase, use, or directly benefit from goods, services, or privileges 
provided by a given function. Grants and contributions include revenues restricted to meeting the operational or capital 
requirements of a particular function. Program revenues are netted with program expenses in the statement of activities 
to present the net cost of each program. Taxes and other items not properly included among program revenues are reported 
instead as general revenues. 

Amounts paid to acquire capital assets are capitalized as assets in the government-wide financial statements, rather than 
reported as an expenditure. Proceeds of long-term debt are recorded as a liability in the government-wide financial 
statements, rather than as another financing source. Amounts paid to reduce long-term indebtedness of the reporting 
government are reported as a reduction of the related liability, rather than as an expenditure. 
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PLEASANT VALLEY RECREATION AND PARK DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 3 0, 2023 

NOTE 1 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

B. Basis of Accounting, Measurement Focus, and Financial Statement Presentation (continued) 

Fund Financial Statements 

Fund financial statements report detailed information about the District. The focus of governmental fund financial 
statements is on major funds rather than reporting funds by type. Each major governmental fund is presented in a separate 
column, and all nonmajor funds are aggregated into one column, however the District has no nonmajor funds. Fiduciary 
funds are reported by fund type. 

The accounting and financial treatment applied to a fund is determined by its measurement focus. All governmental funds 
are accounted for using a flow of current financial resources measurement focus. With the measurement focus, only 
current assets and current liabilities are generally included on the balance sheet. The Statement of Revenues, 
Expenditures, and Changes in Fund Balances for these funds present increases, (i.e., revenues and other financing sources) 
and decreases (i.e. expenditures and other financing uses) in net position. 

Fiduciary funds are reported using the economic resources measurement focus. 

Governmental Funds 

In the fund financial statements, governmental funds are presented using the modified -accrual basis of accounting. Their 
revenues are recognized when they become measurable and available as net current position. Measurable means that the 
amounts can be estimated, or otherwise determined. Available means that the amounts were collected during the reporting 
period or soon enough thereafter to be available to finance the expenditures accrued for the reporting period. Revenue 
recognition is subject to the measurable and availability criteria for the governmental funds in the fund financial 
statements. Exchange transactions are recognized as revenues in the period in which they are earned (i.e., the related 
goods or services are provided). Locally imposed derived tax revenues are recognized as revenues in the period in which 
the underlying exchange transaction, upon which they are based, takes place. Imposed nonexchange transactions are 
recognized as revenues in the period for which they were imposed. If the period of use is not specified, they are recognized 
as revenues when an enforceable legal claim to the revenues arises or when they are received, whichever occurs first. 
Government-mandated and voluntary nonexchange transactions are recognized as revenues when all applicable eligibility 
requirements have been met. 

In the fund financial statements, governmental funds are presented using the current financial resources measurement 
focus. This means that only current assets and current liabilities are generally included on their balance sheets. The 
reported fund balance is considered to be a measure of "available spendable resources". Governmental fund operating 
statements present increases (revenues and other financing sources) and decreases (expenditures and other financing uses} 
in net position. Accordingly, they are said to present a summary of sources and uses of "available spendable resources" 
during a period. 

Non-current portions of long-term receivables due to governmental funds are reported on their balance sheets in spite of 
their spending measurement focus. Special reporting treatments are used to indicate, however, that they should not be 
considered "available spendable resources," since they do not represent net current position. Recognition of governmental 
fund type revenue represented by non-current receivables are deferred until they become current receivables. Because of 
their spending measurement focus, expenditure recognition for governmental fund types excludes amounts represented 
by noncurrent liabilities. Since they do not affect net position, such long-term amounts are not recognized as 
governmental fund type expenditures or fund liabilities. 

Amounts expended to acquire capital assets are recorded as expenditures in the fiscal year that resources were expended, 
rather than as fund assets. The proceeds of long-term debt are recorded as other financing sources rather than as a fund 
liability. Amounts paid to reduce long-term indebtedness are reported as fund expenditures. 

When both restricted and unrestricted resources are combined in a fund, expenditures/expenses are considered to be paid 
first from restricted resources, and then from unrestricted resources. 
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PLEASANT VALLEY IiE~REATIt~N ANTS PAR. 17► ISTI~I+CT 
I~T+QTES TCJ BASF FINA~tCIAL STATEMENTS 
June ~0, X023 

N~?TE 1- S[T11fIIVIARY C)F SIGNIFIC~ANT A~~t~I..~NTING PGLI~IES ~contïnued) 

I3. Basïs o~ Accountïng, l~!Ieasurement Focus, and Fïnancïal Statement Presentatïon ~contïnued} 

Gaver~.mental Funds ~Cantinued 

GASB Statement No. 34 def"lnes major funds and requires that the District's major funds are identified and presented 
separately in the fund financial statements. All other funds, called nonmajar funds, are combined and reported in a single 
column in the Fund Statements as C}ther Governmental Funds, regardless of their fund-type. 

Major funds are def"~ned as funds that have either assets plus deferred outflows, liabilities plus deferred inflows, revenues, 
or expenditures/expenses at least ten percent of their fund-type total and at least five percent of the total for all funds. The 
General Fund is always a major fund. The District may also voluntarily select other funds it believes should be presented 
as major funds . 

The District reports the following major gaver~~mental funds: 

General Fund is the primary operating fund of the District. It is used to account for all financial resources 
except those required to be accounted for in another fund. 

- Assessment Dïstrïct Fund is used for the assessment revenues and expenditures from a special assessment for 
specific parr and recreation facll~t~es and aperat~ans. 

- Quïml~y Fees Fund is used to track the Quimby fees collected by the District to expand, acquire, rehabilitate ar 
develop community-servicing parrs. 

The District reports the following nanxnajar governmental fiends: 

- Parr Impact Fees Fund is used to track the Park Impact Fees collected by the District. 

- +CI3BG Fund is used for the CDBG funded food service program. 

The District reports the following fÍducïary fund: 

- Part-Tïme Employees Retïrement Trust Fund holds funds in trust for part-time employees who are enrolled 
in the non-electïve deferred compensation plan arrangement for the benefit of employees who are not covered 
by another retirement system maintained by the District {see Note 1 ~). 

Basis of accounting refers to when revenues and expenditures are recognized ïn the accounts and reported ïn the financial 
statements. Goverr~n~ent-wide financial statements are prepared using the accrual basis of accounting. Gover~~mental 
funds use the madif"red accrual basis of accounting,. Fiduciary funds use the accrual basis of accounting. 

C. Estïm ates 

The preparation of financial statements in conformity with accounting principles generally accepted in the United States 
of America, as prescribed by the GASB and the AICPA, requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and the reported amounts of revenues and expenditureslexpenses during the reporting period. Actual 
results could differ from those estimates. 

I3. Investments and Investment Polïcy 

The District has adapted an investment policy directing the General Manager to deposit funds in financial instiíutians. 
No mare than 3Q% of the District's total invest~rnent portfolio will be invested in a single security type or with a single 
financial institution with the exceptions of U.S. Government Treasury securities, Ventura County Investment Paal, and 
LAIF. Investments are to be made in the fallowing areas: 

U.S. Government Securïties Repurchase Agreements 
Banker's Acceptances Local Agency Investment Fund (LAIF) 
Commercial Paper Money Market Accounts 
I~egatiable Certificates of Deposit Savings Deposits 
Ventura County Investment Paal 

~ 
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PLEASANT VALLEY RECREATION AND PARK DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 2023 

NOTE 1 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Investments and Investment Policy (continued) 

Changes in fair value that occur during a fiscal year are recognized as unrealized gains or losses and reported for that 
fiscal year. Investment income is comprised of investment earnings, changes in fair value, and any gains or losses realized 
upon the liquidation or sale of investments. 

Local Agency Investment Fund 

LAIF is regulated by California Government Code (Code) Section 16429 and is under the management of the State of 
California Treasurer's Office with oversight provided by the Local Agency Investment Advisory Board. 

LAIF is carried at fair value based on the value of each participating dollar as provided by LAIF. The fair value of the 
District's position in LAIF is the same as the value of its pooled shared. Investments in securities of the U.S. government 
or its agencies are carried at fair value based on quoted market prices. Bank balances are secured by the pledging of a 
pool of eligible securities to collateralize the District's deposits with the bank in accordance with the Code. 

Property Taxes and Special Assessments 

The County of Ventura Assessor's Office assesses all real and personal property within the County each year. The County 
of Ventura Tax Collector's Office bills and collects the District's share of property taxes and special assessments. The 
County of Ventura Treasurer's Office remits current and delinquent property tax collections to the District throughout 
the year. Property tax in California is levied in accordance with Article 13 A of the State Constitution at one percent (1 %) 
of county-wide assessed valuations. 

Property taxes and special assessments receivable at fiscal year-end are related to property taxes collected by the County 
of Ventura which have not been credited to the District's cash balance as of June 30. The property tax calendar is as 
follows: 

Lien date January 1 
Levy date July 1 
Due dates November 1 and March 1 
Collection dates December 10 and April 10 

Prepaid Items 

Certain payments to vendors reflect costs or deposits applicable to future accounting periods and are recorded as prepaid 
items in both the government-wide and fund financial statements. 

~  Capital Assets 

Capital assets are recorded in the government-wide financial statements. Included in capital assets are PV Fields assets, 
land, buildings, building improvements, equipment, furniture and fixtures, and vehicles. District policy has set the 
capitalization threshold for reporting capital assets at $5,000. Donated assets are recorded at estimated fair value at the 
date of donation. Capital outlay is recorded as expenditures of the governmental funds and as capital assets in the 
government-wide financial statements to the extent the District's capitalization threshold is met. Depreciation is recorded 
on a straight-line basis over the estimated useful lives of the assets as follows: 

Description Years Description Years 
PV Fields —Buildings 39 Land improvements 15 
PV Fields —Land grading 39 Assessment assets 15 
PV Fields —Land improvements 39 Buildings, structures, and improvements 10 to 39 
PV Fields —Lighting 39 Furniture, fixtures, and office equipment 5 to 7 
PV Fields —Other assets 5 Machinery and heavy equipment 3 to 10 
PV Fields —Playground equipment 15 Playground equipment 15 
PV Fields —Turf and landscaping 10 Vehicles 5  

FB  Fields —Ball Fields 20  FB  Fields —Land improvements 20  

FB  Fields —Lighting 20  FB  Fields —Land Grading 20  

FB  Fields —Turf and Landscape 20 
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PLEASANT GALLEY RECREATIC} Ai~D PARK. DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 2Q23 

~T(3TE 1- SLTMMARY +C>F SI~I`~I~IFI~AI~T AC~t)LT~TTII'~TG PC►LI~IES (continued} 

H. tom pensated Absences 

The District's policy is to permit full-time and part-time year-round employees to accumulate earned vacation time, sick 
leave, and compensating time. Earned vacation time shall be earned by each employee subject to the accrual limitations 
and policies as follows for union employees: 

Years of Service 
Annual 

Accrual Hours 
Nlaxïmum 

Accrual Hours 

Less than 5 years of service $~ 240 
Over 5 years but less than 11 120 360 
Over 11 years but less than 12 128 384 
Over 12 years but less than 13 13+6 408 
Over 13 years but less than 14 144 432 
Over 14 years but less than 1 ~ 152 456 

16 years or mare 160 480 

Part-time year-round 40 80 

For non-union employees, each employee is subject to the accrual limitations below for full-time and part-time year-
round respectively: 

Years of Service 

Annual 
Accrual 

Maximum 
Accrual 

0-5 Years 80 160 
~-8 Years 100 200 
~-12 Years 120 2.40 
13-15 Years 140 280 
15+Years 160 320 

Annual Maximum 
Years of Service Accrual Accrual 

0-5 Years 60 80 
6-8 Years 75 100 
~-12 Years 90 120 
13-15 Years 105 140 
15+Years 12(1 160 

Sick leave that ïs not used shall accumulate during subsequent years without limitation for full-time employees and will 
be capped at 80 hours far part-time year-round employees. Sick leave cannot be converted to vacation time, but in order 
to reward employees who do not utilize all of their sick leave, the District will compensate employees with 10 plus years 
of employment fifty percent {5~%) of the unused sick leave up to l,(lt~~} hours; employees with 5-1 {~ years of service will 
be compensated at twenty-five percent {~5°10) of the unused sick leave up to SOU hours. 

I. Pensions 

Far purposes of measuring the net pension liability and deferred outflows/inflows of resources related to pensions, and 
pension expense, information about the fiduciary net position of the Pleasant Valley Recreation and Park District's 
California Public Employee's Retirement System {CaIPERS) plans {Plans) and additions to/deductions from the Plans' 
fiduciary net position have been determined on the same basis as they are reported by Ca1PERS. For this purpose, benefit 
payments {including refunds of employee contributions) are recognized when due and payable in accordance with the 
benefit terms. Investments are reported at fair value. 

J. Deferred C}u~flows and Inflows of Resources 

Pursuant to GASB Statement No. 63, "Financial Reporting of Deferred Outflows of Resources, Deferred Inflows of 
Resources, and Net Posltlon," and C3ASB Statement No. ~5, "Items Previously Reported as Assets and Liabilities," the 
District recognizes deferred outflows and inflows of resources. 

~~~ 



PLEASANT VALLEY RECREATION AND PARK DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 2023 

NOTE 1 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

J. Deferred Outflows and Inflows of Resources (continued) 

In addition to assets, the Statement of Net Position will sometimes report a separate section for deferred outflows of 
resources. A deferred outflow of resources is defined as a consumption of net position by the government that is applicable 
to a future reporting period. The District has three items which qualify for reporting in this category; refer to Notes 6, 7 
and Note 11 for a detailed listing of the deferred outflows of resources the District has reported. 

In addition to liabilities, the Statement of Net Position will sometimes report a separate section for deferred inflows of 
resources. A deferred inflow of resources is defined as an acquisition of net position by the District that is applicable to 
a future reporting period. The District has two items which qualify for reporting in this category; refer to Notes 6, 7, and 
Note 12 for a detailed listing of the deferred inflows of resources the District has reported. 

K. Budgets 

The budget is reported on the same basis as the fund types and on a basis consistent with accounting principles generally 
accepted in the United States of America. Additional appropriations or other changes during the fiscal year may be 
submitted by the department for Board review and approval. 

L. Net Position 

GASB Statement No. 63 requires that the difference between assets added to the deferred outflows of resources and 
liabilities added to the deferred inflows of resources be reported as net position. Net  position is classified as either net 
investment in capital assets, restricted, or unrestricted. 

Net position that is net investment in capital assets consist of capital assets, net of accumulated depreciation, and reduced 
by the outstanding principal of related debt. Restricted net position is the portion of net position that has external 
constraints placed on it by creditors, grantors, contributors, laws, or regulations of other governments, or through 
constitutional provisions or enabling legislation. Unrestricted net position consists of net position that does not meet the 
definition of net investment in capital assets or restricted net position. 

M. Fund Balances 

In the financial statements, governmental funds report fund balances as non-spendable, restricted, committed, assigned, 
or unassigned based primarily on the extent to which the District is bound to honor constraints on how specific amounts 
can be spent. 

• Non-spendable fund balance amounts that cannot be spent because they are either (a) not in spendable form or (b) 
legally or contractually required to be maintained intact. 

• Restricted fund balance amounts with constraints placed on their use that are either (a) externally imposed by 
creditors, grantors, contributors, or laws or regulations of other governments; or (b) imposed by law through 
constitutional provisions or enabling legislation. 

• Committed fund balance amounts that can only be used for specific purposes determined by formal action of the 
District's highest level ofdecision-making authority (the Board of Directors) and that remain binding unless removed 
in the same manner. The underlying action that imposed the limitation needs to occur no later than the close of the 
reporting period. 

• Assigned fund balance amounts that are constrained by the District's intent to be used for specific purposes. The 
intent can be established at either the highest level ofdecision-making, or by a body or an official designated for that 
purpose. 

• Unassigned fund balance the residual classification for the District's general fund that includes amounts not 
contained in the other classifications. In other funds, the unassigned classification is used only if expenditures 
incurred for specific purposes exceed the amounts restricted, committed, or assigned to those purposes. 

The Board of Directors establishes, modifies or rescinds fund balance commitments and assignments by passage of an 
ordinance or resolution. This is done through adoption of the budget and subsequent budget amendments that occur 
throughout the fiscal year. 
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PLEASAI'~iT vALLEY RE+~REATI+DN AID PARK T)IS~TRICT 
DOTES TO BASIC FI%~.ACIAL STATE~IE~TS 
June 34, 2423 

NOTE 1 - SUMMAR3~ {~F SIGNIFI~AI'~TT A~~~UI`~TIN+G Pt~►LI{CIES {continued} 

M. Fund Balances {continued) 

~VVhen both restricted and unrestricted resources are available for use, it ïs the District's policy to use restricted resources 
first, followed by the unrestricted, committed, assigned, and unassigned resources as they are needed. 

Fund Balance Poliçy_ 

The District believes that sound financial management principles require that sufficient funds be retained by the District 
to provide a stable financial base at all times, To retain this stable financial base, the District needs to maintain an 
unrestricted fiend balance in its funds sufficient to fund cash flows of the District and to provide financial reserves for 
unanticipated expenditures and/or revenue shortfalls of an emergency nature. Committed, assigned, and unassigned fund 
balances are considered unrestricted. 

The purpose of the District's fund balance policy is to maintain a prudent level of financial resources to protect against 
reducing service levels or raising taxes and fees because of temporary revenue shortfalls or unpredicted one-time 
expenditures. 

N, comparative ~►ata/Totals (3niy 

Comparative total data for the prior fiscal year has been presented in certain accompanying financial statements in order 
to provide an understanding of the changes in the District's financial position and operations. .Also, certain prior fiscal 
amounts have been reclassified to conform to the current fiscal year financial statements presentation. 

t~. Clther Post-Employment Benefits ((~PEB} 

For purposes of measuring the net OPEB liability and deferred outflows/inflows of resources related to OPEB, and OPEB 
expense, information about the fiduciary net position of the District's plan {OPEB Plan) and additions to/deductions from 
the Plan's fiduciary net position have been determined on the same basis. For this purpose, benefit payments are 
recognized when due and payable in accordance with the benefit terms. Investments are reported at fair value. 

P, Amortization of Loss on Refunding 

The loss on refunding is being amortized on the straight Tine method over the life of the bonds in the government-wide 
financial statements. 

Q. Lease Receivable 

The District's lease receivable is measured at the present value of lease payments expected to be received during the lease 
term. A deferred inflow of resources ïs recorded for the lease, The deferred inflow of resources is recorded at the initiation 
ofthe lease ïn an amount equal to the initial recording ofthe lease receivable, The deferred inflow ofresources ïs amortized 
on a straight-line basis over the life of the related lease. 

R. Future Accounting Pronouncements 

GASB Statements listed below will be implemented in future financial statements; 

Statement No. ~9 "Omnibus 2022" 

Statement No, 144 "Accounting Changes and Error 
Corrections - an amendment of GASB 
Statement No. 62" 

Statement No, 101 "Compensated Absences" 
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The provisions of this statement are effective 
in April 2422 except for the provisions related to 
leases, PPPs, SBITAs, financial guarantees and 
derivative instruments. The provisions related to 
leases, PPPs, and SBITAs are effective for fiscal 
years beginning after June 15, 2422. The provisions 
related to financial guarantees and derivative 
instruments are effective for fiscal years beginning 
after June 15, 2423. 

The provisions of this statement are effective 
for fiscal years beginning after June 15, 2423 , 

The provisions of this statement are effective 
for f scat years beginning after December 15, 2023. 



PLEASANT VALLEY RE~REATI(~N ANIa PARK DISTRICT 
N{~TES TQ BASIC FINANCIAL STATEMENTS 
June 30, 2023 

NCI~TE 2 -CASH AND►  INVESTMENTS 

Cash at June 30, 2023, consists of the following; 

Cash on hand $ 892 

Deposits held with financial institutions 11,555,407 

Investments 8,3 ~ ~, ~ ~~ 

Total cash and investments $ 19,9 ~ 2,498 

Cash and investments are presented on the accompanying basic financial statements, as follows below: 

Cash and investments, statement of net position $ 19,841,964 

Cash and investments, statement of fiduciary net position 70,534 

Total cash and investments $ 19,912,498 

The District categorizes its fair value measurements within the fair value hierarchy established by LT.S, Generally Accepted 
Accounting Principles. The hierarchy is based on the valuation inputs used to measure the fair value of the asset. Level 1 inputs 
are quoted prices in active markets for identical assets; Level 2 inputs are significant other observable inputs; Level 3 inputs are 
significant unobservable Inputs. The District had investments ïn the Ventura County Investment Pool which is not measured under 
levels 1, 2, or 3.. 

Authorized Deposits and Investments 

Linder provisions of the District's investment policy, and in accordance with Section 53601 of the California Goverr~.~ment Code, 
the District may invest in certain types of investments as listed in Note 1{D} to the financial statements. 

Interest Rate Risk 

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an investment. The longer 
the maturity of an investment has the greater its fair value is sensitive to changes ~ market interest rates. The District's investment 
policy follows the Code as it relates to limits on investment maturities as a means of managing exposure to fair value losses arising 
from increasing interest rates. 

Information about the sensitivity of the fair values of the District's investments to market interest rate fluctuations is provided by 
the table on the following page that shows the distribution of the District's investments by maturity: 

Remaining Maturity {in Months} 

Carrying 12 Months 13-24 25-60 More than 

Investment Type ►mount C)r Less Months Months 601VIonths 

Mate investment pool {LAIF} $ 2,648,190 $ 2,648,190 $ - $ - $ - 

Ventura County Investment Pool 5,708,009 5,708,009 
8,356,199 $ 8,356,199 $ - $ - $ - 

Credit Risk 

State law limits investments in commercial paper, corporate bonds, and mutual bond funds to the top two ratings issued by 
nationally recognized statistical rating organizations. The District has no investment policy that would further limit its investment 
choices, LAIF and the Ventura County Investment Pool investment funds are unrated. 

Minimum 
Carrying Legal Rating as of Fiscal dear End 

investment Type Amount Rating ~►AA A+ Boa Not Rated 

State investment pool {LAIF) $ 2,b48,190 N/A 

Ventura County Investment Pool 5,708,009 NSA 
$ 8,3 5 b, l 99 

$ - ~ - $ - $ 2,648,I90 

~ ~~~ ~04 

~ - ~ - $ ~ ~ 8,356,1~9 
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PLEASANT VALLEY RECREATION AND PARK DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 2023 

NOTE 2 -CASH AND INVESTMENTS (continued) 

Concentration of Credit Risk 

The investment policy of the District contains no limitations on the amount that can be invested in any one issuer beyond that 
stipulated by the California Government Code. There are no investments in any one issuer that represent 5% or more of the total 
District's investments. 

Custodial Credit Risk 

Custodial credit risk for deposits is the risk that, in the event of the failure of a depository financial institution, a government will 
not be able to recover its deposits or will not be able to recover collateral securities that are in the possession of an outside party. 

The California Government Code and the District's investment policy do not contain legal or policy requirements that would limit 
the exposure to custodial credit risk for deposits, other than the following provision for deposits: The California Government Code 
requires that a financial institution secure deposits made by State or local governmental units by pledging securities in an undivided 
collateral pool held by a depository regulated under State law (unless so waived by the governmental unit). The fair value of the 
pledged securities in the collateral pool must equal at least 110% of the total amount deposited by the public agencies. California 
law also allows financial institutions to secure the District's deposits by pledging first trust deed mortgage notes having a value of 
150% of the secured public deposits. 

None of the District's deposits with financial institutions in excess of the Federal Depository Insurance Corporation's limits were 
held in uncollateralized accounts. 

The custodial credit risk for investments is the risk that, in the event of the failure of the counterparty (e.g., broker-dealer) to a 
transaction, a government will not be able to recover the value of its investment or collateral securities that are in the possession 
of another party. The California Government Code and the District's investment policy do not contain legal or policy requirements 
that would limit the exposure to custodial credit risk for investments. With respect to investments, custodial credit risk generally 
applies only to direct investments in marketable securities. Custodial credit risk does not apply to a local government's indirect 
investment in securities through the use of mutual funds or governmental investment pools (such as LAIF and the Ventura County 
Investment Pool). 

Investment in State Investment Pool 

The District is a voluntary participant in the Local Agency Investment Fund (LAIF) that is regulated by the California Government 
Code Section 16429 under the oversight of the Treasurer of the State of California. The fair value of the District's ínvestment in 
this pool is reported in the accompanying basic financial statements at the amounts based upon the District's pro-rata share of the 
fair value provided by LAIF for the entire LAIF portfolio (in relation to the amortized cost of that portfolio). The balance available 
for withdrawal is based on the accounting records maintained by LAIF, which are recorded on an amortized cost basis. 

The LAIF is a special fund of the California State Treasury through which local governments may pool investments. Each entity 
may invest up to $75,000,000 in the fund. Investments in LAIF are highly liquid, as deposits can be converted to cash within 
twenty-four hours without loss of interest. Investments with LAIF are secured by the full faith and credit of the State of California. 
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PLEASANT VALLEY RECREATIC~► l~ A1~1~D PARK. T~ISTRICT 
NOTES TC~ BASIC FINANCIAL STATEMENTS 
June 3 0, 2023 

I~T(~TE 3 -- CAPITAL ASSETS 

capïtal assets activïty for the fïscal year ceded June 30, 2023, was as follows: 

Balance D►eletlons / Balance 

Jul~ 1, 2ú22 Addl ti o ns Transfers June 3U, 21~~3 

Non-deprecïable capïtal assets 
Land 
Constructïon ïn progress 

Total non-deprecïable capïtal assets 

Deprecïable capïtal assets. 

PV F~eids-Bupldtngs 

PV Fïelds-Land gradïng 

PV Fïelds-Land ïmprovements 

PV Fields-Llghtln 

PV Fïelds-{ether assets 

PVFïelds-Playground equipment 
PV Fïelds-Turf and landscapïng 

Freedom ball fields 

Freedom ball fields iightïng 
Freedom ball Fïelds land grading 

Frecdom ball Fïelds turf & iandscapïng 
Frecdom ball Fïelds land ïmprovements 

Land ïmprovements 

Assessment assets 

Buildings, structures, and ïmprovements 

Furnïture, fixtures, and offïce equïpment 

Machïnery and heavy equïpment 

Playground equïpment 
Vehïcles 

Total deprecïable capïtal assets 

$ 22,732,253 $ - ~ - $ 22,732,253 

1,498,009 1,193,512 {329,075~ 2,362,446 

$ 24,230,262 $ 1,193,512 $ (329,075} $ 25,094,699 

3,849,407 3,849,407 

507,164 807,164 

4,3 90,266 4,390,266 

2,271,285 2,271,255 

49,626 49,626 

86,177 86,177 

2,553,936 2,553,936 

516,963 516,963 

225,128 225,128 

305,852 305,852 

518,363 518,363 

452,855 452,855 

10,062,13 8 86,000 {347,578} 9,500,560 

125,560 125,560 

10,3 5 8,3 31 261,940 172,15 2 10,792,423 

442,941 5,765 {4,3 3 9} 444,3 67 

49$,448 54,925 553,373 

1,242,409 318,482 1,560,891 
460,051 51,220 511,271 

$ 39,219,900 $ 459,850 $ 135,717 $ 39,518,467 
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Balance 
July 1, 2022 

$ 1,225,560 

256,986 

1,3 97,7 5 6 

723,122 

40,790 

^ 

71,334 

2,553,936 

245,556 

106,932 

145,283 

246,221 

215,099 

7,786,665 

128,560 

6,590,847 

372,556 

454,178 

778,672 

391,220 

23,731,273 

Balance 
June 3~, Zo3 

$ 1,324,262 

27 /,~tJG 

1,510,327 

781,360 

41,123 

77,079 

2,553,936 

271,404 

118,189 

160,575 

272,139 

237,747 

7,949,181 

128,560 

6,863,3 3 8 

382,085 

465,484 

881,594 

412,072 

24,708,137 

Additions Deletions 

$ 98,702 ~ 

20,696 

112,571 

~ 8,2 J V 

333 

5,745 

25,848 

11,257 

15,292 

25,918 

22,648 

190,875 {28,359 

265,366 7,12 5 

13,868 {4,3 3 9) 

11,306 

81,688 21,234 

20,852 

981,203 {4,3 3 9) 

$ 15,488,62? $ {521,353} $ 143,056 $ 15,11Q,330 

$ 39,718,889 $ 672,159 $ { 186,01 }} ~ 40,205,029 

PLEASANT VALLEY RECREATION AND PARK DISTRICT 
I~T(JTES T~ BASIC FI1tiTANCIAL STATEMENTS 
June 3 0, 2023 

NOTE 3 -CAPITAL ASSETS {continued) 

Accumulated depreciation 
PVFields-Buildings 
PV Fields-Land grading 
PV Fields-Land improvements 
PV Fields-Lzght~ng 

P'V Fields-tither assets 
PVFields-Playground equipment 
PV Fields-Turf and landscaping 
Freedom ball fields 
Freedom ball fields lighting 
Freedom ball fields land grading 
Freedom ball fields turf landscaping 
Freedom ball fields land improvements 
Land Improvements 
Assessment assets 
Buildings, structures, and improvements 
Furniture, fixtures, and office equipment 
114achinery and heavy equipment 
Playground equipment 
Vehicles 

Total accumulated depreciation 

Total depreciable capital assets, net 

Total capital assets, net 

Depreciation expense for the fiscal year ended June 30, 2023, was $981,203. 

NOTE 4 -- PENSION RELATED DEBT - CALPERS' SIDE-F-CJND 

As of June 30, 2003, Ca1PER5 implemented risk-pooling for the District's agent multiple-employer public employee defined 
benefit pension plan, As a result, the District's defined benefit pension plan with CaIPERS converted from an agent multiple- 
employer plan to a cost sharing multiple-employer plan. This change in the type of the plan created the CaIPERS' Side-Fund, 
which Ca1PER5 financed at a 7.75%~ interest rate. CalPERS actuarially calculated the amount needed to bring the District into the 
cost sharing multiple-employer plan on an equal basis with other governmental agencies who had less than 100 active and retired 
employees combined. The reason that CalPERS switched these governmental agencies into the cost sharing multiple-employer 
plan was to smooth the annual costs related to the pension benefit over a longer period of time, resulting in a lower cost of service 
to the govenlrnental agencies, 

A portion of the District's annual required contributions to Ca1PERS are actuarially determined and shared by all governmental 
agencies within the cost sharing risk pool. Also, the District is required to make annual payments to pay-down the Ca1PER5' Side-
Fund, as well. The responsibility for paying-down the District's CaIPERS' Side-Fund is specific to the District and is not shared 
by all governmental agencies within the cost sharing risk pool. Therefore, the Side Fund falls under the definition ofpension related 
debt, as described in ~ASB Statement Igo. 27 and is recorded as a liability on the District's financial statements. 

C)n August 31, 2012, the District refinanced the pension-related debt {CalPERS' side-fund liability) of $1,881,bó 1 to Lower the 
interest rate to 4.450% which resulted in an economic gain of b92,862 from the interest expense savings on the pension-related 
debt, The cost of debt issuance was $48,443. The remaining balance was paid off this fiscal year in August 2022. 
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PLEASANT VALLEY RECREATION AND PARK DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 3 0, 2023  

NOTE 5 —CERTIFICATES OF PARTICIPATION —SERIES 2017 

On April 1 1, 2017, the District issued $13,010,000 of refunding Certificates-of-Participation, with interest rates ranging from 2% 
to 5%. The proceeds were used to refund the 2009 certificates of $12,130,000. The District had an accounting loss on the bond 
funding of $880,000 which is being amortized over the life of the 2009 issuance. The District realized an economic gain of $644,446 
on the refunding. 

The certificates mature November 1, 2045, as follows: 

Fiscal Year 

Ending June 30, Principal Interest Total 

2024 $ 325,000 $ 428,519 $ 753,519 

2025 340,000 413,519 753,519 

2026 350,000 403,418 753,519 

2027 360,000 392,768 753,418 

2028 375,000 377,993 752,993 

2029-2033 2,085,000 1,682,871 3,767,871 

2034-203 8 2,480,000 1,274,956 3,754,956 

203 9-2043 3,005,000 731,100 3,73 6,100 

2044-2046 2,105,000 128,500 2,233,500 

Total $11,425,000 $ 5,833,644 $17,259,395 

NOTE 6 —OTHER POSTEMPLOYMENT BENEFITS PAYABLE OTHER THAN PENSIONS 

Plan Description 

The District pays a portion of the cost of health insurance for retirees under any group plan offered by CaIPERS, subject to certain 
restrictions as determined by the District. The District offers post-employment medical benefits to retired employees who satisfy 
the eligibility rules (5-years of service). Dependents are also eligible to receive benefits. Retirees may enroll in any plan available 
through the District's CaIPERS medical program. The contribution requirements of Plan members and the District are established 
and may be amended by the Board of Directors. The District will reimburse the retiree for retiree and/or retiree's dependent health 
insurance premiums (medical) up to a maximum of $128 per month. At June 30, 2023, there were fifty-four eligible employees, 
with nine retirees currently receiving benefits. 

Funding PolicX 

The District accounts for this benefit on apay-as-you-go basis. Postemployment expenditures are made from the General Fund, 
which is maintained on the modified accrual basis of accounting. For the fiscal year ended June 30, 2023, the District paid $16,790 
in contributions. No assets are accumulated in a trust that meets the criteria in Paragraph 4 of GASB Statement No. 75. 

Employees Covered 

As of the June 30, 2021 actuarial valuation, the following current and former employees were covered by the benefit terms under 
the District's plan: 

Active plan members 5 4 
Inactive plan members of beneficiaries currently receiving benefits 9 

63 
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NOTE ~ -- (~TI-IER P()STEI~~FL(3YIVIENT BENEFITS PAYABLE OTHER THAN PENSIONS {continued 

C~PEB L~ab111ty 

The District's C~PEB Liability was measured as of June 30, 2022 and the total GPEB liability used to calculate the net +C~PEB 
Liability was determined by an actuarial valuation as of July 1, 2021 rolled forward using standard update procedures. 

actuarial assumpti©ns. The total ~}PEB liability was determined using the following actuarial assumptions, applied to all periods 
included in the measurement, unless otherwise specified: 

Inflation rate 2.50% 
Salary increases 3.00% 
Healthcare cost trend rate 5.201% for 2021- 2034, 5.00°~,~ for 203 5 - 2049, 4.00°fo 

for 2050 - 2064, and4.00°fo for 2065 and future years 

Pre-retirement and post-retirement mortality rates used in this valuation are those used in the most recent CaIPERS' valuations. 

.l.~iscount rate. GASB Statement No. 75 requires a discount rate that reflects the following: 

a} The long-term expected rate of return on {~PEB plan investments to the extent that the OPEB plan's fiduciary net position 
{if any} is projected to be sufficient to mare projected benefit payments and assets are expected to be invested using a 
strategy to achieve that return; 

b} A yield or index for 20-year, tax-exempt general obligation municipal bonds with an average rating of AA/Aa or higher-
to the extent that the conditions in {a} are not met. 

To determine a resulting single {blended} rate, the amount of the plan's fiduciary net position {if any} and the amount of projected 
benefit payments is compared to each period of projected benefit payments. The discount rate used to measure the District's total 
C}PEB liability is based on these requirements and the following information. 

Long-Term 
EXpected Return Muníclpal Bond 

of Flan Investments 20 Year Hlgh Grade 
Reporting Date Measurement Date Rate Index Discount Rate 

June 30, 2023 June 30, 2022 3.69°l0 3.69% 

June 30, 2022 June 30, 2021 1.92% 1,92°/a 

change in assumptions. The discount rate used to calculate (~PEB liability was changed from 1.92°lo to 3.69% from the 
measurement period ending June 3 0, 2021 to the measurement period ending June 3 0, 2022 . 

Total QFEB 
Liabïlit~ 

Balance at June 30, 2022 $ 1,048,532 
{Valuation Date July 1, 2021 } 

Changes recognized for the measurement period. 
Service cost 81,083 

Interest cost 21,394 
Changes of assumptions {261,028} 

Benefit payments {30,798} 

I~Tet Changes {189,349} 

Balance at June 30, 2023 $ 859,183 

{Measurement Date June 3 {~, 2022) 

~ 



PLEASANT VALLEY RE~REATI+DN AND PARK DISTI~.ICT 
NC.~TES TO F~ASIC FINANCIAL STATEMENTS 
June ~ ~, 2023 

N~JTE 6 _ ETHER PC)STEI~~PLCiYMENT BENEFITS PARABLE t)THEi~ THAN PENSIONS {continued} 

Chan es in the C~PEB Liability 

Sensitivity o~the oP'~ liability to changes in the discount gate. The following presents the total +~PEB liability, as well as what 
the net t~PEB liability would be if ït were calculated using a discount rate that is 1 percentage-point lower {2.~9%} or 1 percentage 
point higher {4.~9%} than the current discount rate: 

1°lo Decrease Discount Rate 1%~ increase 

Total OPEB Liability $ 995,352 $ 859,183 ~ 74~6,b90 

Sensitivity of'the o~~~ liability to changes in the healthcaYe cost Mend gates. The following presents the total C)PEB liability, as 
well as what the C~PEB liability would be if it were calculated using, healthcare cost trend rates that are 1 percentage-paint lower 
or 1 percentage-point higher than the current healthcare cost trend rates: 

1°la Decrease Trend Rate 1°f~ Increase 
{4.20°lo Decreasing {5.20°lo Decreasing {x.20%Decreasing 

to 3.00%) to 4.00°jo} to 5,00°l0} 

Total DPE~ Liability ~ 708,899 859,183 $ 1,OSb,743 

C~PEB Expense and Deferred (Jutflows/Inflows of Resources Related to ~PEB 

For the fiscal year ended June 30, 2023, the District recognized C)PB expense of $93,918. As of the fiscal year ended June 30, 
2023, the District reported deferred outflows and deferred inflows of resources related to C,~PEB from the following, sources 

Deferred C}utflows Deferred Inflows 
of Resources of Resources 

~}PEB contributions subsequent to measurement date $ 1 b,1 b~ $ - 
Difference between expected and actual experience 2 81 151,31 ~ 

Change in assumptions 20~,02~ 349,044 

$ 222,43 $ 500,354 

Deferred outflows of resources and deferred inflows of resources above represent the unamortized portion of changes to t~PEB 
liability to be recognized in future periods in a systematic and. rational manner. $1 ~,1 ~~ reported as deferred outflows of resources 
related to C)PEB resulting from District contributions subsequent to the measurement date will be recognized as a reduction of the 
C?PEB liability in the fiscal year ended June 30, 2024. 

Amounts reported as deferred outflows and deferred inflows of resources will be recognized ïn C~PEB expense as follows on the 
following page; 

Fiscal year ending June 30, Amount 
2024 $ {30,908} 
2025 {30,908} 
202 {30,908) 
2027 {24,118} 
202$ {15,150 

Thereafter { 1 X2,049) 
$ {294,047} 
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PLEASANT vALLE~ RE~REATICJN AND PAI~.I~ DIS~RI+~T 
NOTES TO BASIC FII~IANCIAL STATEMENTS 
June 30, 2023 

NQTE 7 — PENSI(JN PLAN 

A. general Information about the Pension Plans 

Plan Descriptions 

All qualified permanent and probationary employees are eligible to participate in the District's Miscellaneous Employee Pension 
Plans, cost-sharing multiple employer defined benefit plans administered by the California Public Employees' Retirement System 
~CaIPERS). Benefit provisions under the Plans are established by State statute and District resolution, CalPERS issues publicly 
avalable reports that include a full description of the pension plans regarding benefit provisions, assumptions and membership 
information that can be found on the Ca1PERS' website. 

Bene~í~s P~ouided 

CaIPERS provides service retirement and disability benefits, annual cost of living adjustments and death benefits to plan members, 
who must be public employees and beneficiaries, Benefïts are based on years of credited service, equal to one year of full time 
employment. Members with five years of total service are eligible to retire at age 50 with statutorily reduced benefits. All members 
are eligible for nonduty disability benefits after 10 years of service. The death benefit is one of the following; the Basic .Death 
Benefit, the 1957 Survivor Benefit, or the +Optional Settlement 2W Death Benefit, The cost of living adjustments for each plan are 
applied as specified by the Public Employees' Retirement Law. 

The Plans' provisions and benefits ïn effect at June 30, 2023, are summarized as follows: 

Miscellaneous 

March ~ ~, 2011 
Prior to through {Jn or after January 

Hire Date March 12, 2011 December 31, 2012 1, 2013 
Benefit formula 2.5% ~~ 55 2°fo ~~ 60 2°l° ~~ 62 

Benefit vesting schedule 5 years service 5 years service 5 years service 
Benefit payments monthly for life monthly for life monthly for life 
Retirement age 50-63 50-65 52-67 

Monthly benefits, as a % of eligible compensation 1,426°l° to 2..418% 1,0°~° to 2.5% 1.0% to 2.5°l0 

Required employee contribution rates 8..00% 7.00°10 6.75% 
Required employer contribution rates 11.59°l° + $525,868 8.63°I° + $2,202 7.47% + $2,856 

C`r~nt~ibuíï©ns  

Section 20814{c} of the California Public Employees' Retirement Law requires that the employer contribution rates for all public 
employers be determined on an annual basis by the actuary and shall be effective on the July 1 following notice of a change in the 
rate. Funding contributions for the Plan are determined annually on an actuarial basis as of June 30 by CaIPERS. The actuarially 
determined rate is the estimated amount necessary to finance the costs of benefits earned by employees during the year, with an 
additional amount to finance any unfunded accrued liability. The District is required to contribute the difference between the 
actuarially determined rate and the contribution rate of employees. Contributions to the pension plan from the District were 
$1,105,354 for the fiscal year ended June 30, 2023. 

B, Pension Liabilities, Pension Expenses, and Deferred O► utflows/Inflows of Resources Related to Pensions 

At June 30, 2023, the District reported a liability of $6,952,796 for its proportionate share of the net pension liability. The net 
pension liability was measured as of June 30, 2022 and the total pension liability used to calculate the net pension liability was 
determined by an actuarial valuation as of June 30, 2021 rolled forward to June 30, 2022 using standard roll-forward procedures. 
The District's proportion of the net pension liability was based on a projection of the District's long-term share of contributions to 
the pension plan relative to the projected contributions of all Pension Plan participants, actuarially determined. At 3une 30, 2022, 
the District's proportion was 0.20259% and at June 30, 2021 the District's proportion was 0.14859%, a decrease of 0.05400°r'o. 
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I~+t~TE ~` — PESIClI~ PLAN {continued} 

B. Pension Liabilities, Pension Expenses, and Deferred C}utflovvs/Infiows of Resources Related to Persians ~Cantinued} 

For the fiscal year ended June 30, 2023, the District recognized pension credit of $ób3,234. Pension expense represents the change 
in the net pension liability during the measurement period, adjusted for actual contributions and the deferred recognition of changes 
in investment gain./loss, actuarial gain/loss, actuarial assumptions or method, and plan benefits, At June 30, 2023, the District 
reported deferred outflows ofresources and deferred inflows ofresources related to pensions from the following sources: 

Differences between expected and actual experience 
Changes in assumptions 
I~Tet difference between projected and actual earnings on 

retirement plan investments 
Changes ïn proportion and differences between Dïstrïct 

contrïbutïons and proportionate share of contributions 
Àdjustment due to differences ïn proportion 
Dïstrïct contrïbutïons subsequent to the measurement date 

Deferred C)utflows Deferred Inflows of 
of Resources Resources 

$ 139,ó2ó $ 93,515 

712,A59 

l,273,5ó7 

179,óó0 

221,795 554,Aó2 

l ,105,35A 

$ 3,A52,801 $ B27,ó37 

Deferred outflows ofresources and deferred inflows ofresources above represent the unamortized portion of changes to net pension 
liability to be recognized in future periods in a systematic and rational manner. $ l,105,354 reported as deferred outflows of 
resources related to pensions resulting from District contributions subsequent to the measurement date will be recognized as a 
reduction of the net pennon l~abrllty in the fiscal year ended June 30, 2024.. 

+Other amounts reported as deferred outflows ofresources and deferred inflows ofresources related to pensions will be recognized 
in the pension expense as follows: 

Aeíua~ial Assum~tions  

Fiscal dear EndinJune 30, 
2024 
2025 

2o2ó 
2027 

Am o unt 
$ 298,3óA 

331,ó12 

110,87ó 

778,958 

$ 1,519,810 

The total pension liability in the June 30, 2021 actuarial valuation was determined using the following actuarial assumptions: 

Miscellaneous 
June 30, 2021 

June 30, 2022 
Entry-Age Actuarial +Cost Method 

ó,9o% 

2.30°/4 

varies by Entry Age and Service 
Derived using CaIPERS' Membership 

Data for all Funds { 1) 
The lesser of contract COLA or 2.30°fo until 

Purchasing Power Protection Allowance floor 
on purchasing power applies, 2.30% thereafter 

valuation Date 
Measurement Date 
Actuarial Cast Method 
Actuarial Assumptions: 

~}1SCOunt Rate 
I~~flation 
Salary Increases 
Mortality 

Past Retirement Benefit 
Increase 

{I) The mortality table used was developed based on ~a1PER~S' specific data. The probabilities are based on the 

2{321 Ca1PF..EZS" Experience Study for the period from 20{31 to 21319. Pre-retirement and Pos t-retirement mortality 

rates include generational mortality improvement using 80°/a of Scale iVIP-2020 published by the Society of 

Actuaries. For more details on this table, please refer to the Ca1PERS' EExperience Study and Review of Actuarial 
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NOTE 7 -- PENSI{~N PLAN {contïnued} 

B. Pensïon Lïabilïtïes, Pensian Expenses, and Deferred C~utfïowsllnfl+aws of Resources Related to Pensïans {+~ontinued} 

~han~-es ïn ~ssr~mptïons 

The discount rate changed from 7.15°~o to x.90% and the inflation rate changed from 2,50°l° to 2.30°l° 

~Qng-term Expected Date of .Return 

The long-term expected rate of return an pensian plan investments was determined using abuilding-black method in which 
expected future real rates of return {expected returns, net of pension plan investment expense and inflation} are developed for each 
major asset class. 

In determining the long-term expected rate of return, Ca1PERS took into account both shorí-term and long-term market return 
expectations. Using historical returns of all of the hands' asset classes, expected compound {geometric} returns were calculated 
over the next 20 years using abuilding-block approach. The expected rate of return was then adjusted to account far assumed 
administrative expenses of 1 ~ Basis points. The expected real rates of return by asset class are as follows: 

New 
Strategic Real Return 

Asset Class Allocation {a,b} 

Global Equity -cap-weighted 30.0% 4.45% 

Global Equity -non-cap-weighted 12,0% 3.84% 
Private Equity 13,0% 7.28% 

Treasury 5.0% 0.27°l0 
Mortgage-backed Securrtles 5.0% 0,50% 
Investment Grade Corporations 10.0% 1.Sf 

~Ilgh Yield 5.0% 2,27'% 

Emerging Market Debt 5.0% 2.48% 
Private Debt 5.0% 3.57% 

Real Assets 15.0% 3.21 % 

Leverage -5.0% -0.59% 

Total 100.0% 

{a~ An expected inflation of 2.30% was used for this perxad 

fib) Figures are based on the 2021 Asset Liabí~ity Management Study. 

1~iscount Rate 

The discount rate used to measure the total pensian liability was x.90°~0, The projection ofcash flaws used to determine the discount 
rate assumed that contributions from plan members will be made at the current member contribution rates and that contributions 
from employers will be made at statutorily required rates, actuarially determined. Based on those assumptions, the Plan's fiduciary 
net pasïtïan was projected to be available to make all projected future benefit payments of current plan members. Therefore, the 
long-term expected rate of return an plan investments was applied to all periods of projected benefit payments to determine the 
total pensian liability. 

Subsequent Events 

+Dn July 12, 2021, Ca1PERS reported a preliminary 21.3% net return on ïnvestments far fiscal year 2020-21. Based an the thresholds 
specified in Ca1PERS' Funding Risk Mitigation policy, the excess return of 14.3% prescribes a reduction in investment volatility 
that cOrrespands to a reduction in the discount rate used for funding purposes of 0.20°~0, from 7.00% to x.80%, Since Ca1PERS 
was in the final stages of the four-year Asset Llabrllty Management {ALM} cycle, the board elected to defer any changes to the 
asset allocation until the ALM process concluded, and the board could make ïts f"znal decision an the asset allocation in November 
2021. 
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I'~IO►TE 7 — FENSIt~N PLAN {continued) 

B. Pension Liabilities, Pension Expenses, and Deferred tJutflowsllnflows of Resources Related to Pensions {continued} 

subsequent Events (+Continued, 

CJn 1'~Tovember 17, 2021, the board adopted a new strategic asset allocation. The new asset allocation along with the new capital 
market assumptions, economic assumptions and administrative expense assumption support a discount rate of 6.90% {net of 
investment expense but without a reduction for administrative expense} for financial reporting purposes. This includes a reduction 
in the price inflation assumption from 2.50°r`o to 2.30% as recommended in the l~ovember 2021 CaIPERS' Experience Study and 
Review of Actuarial Assumptions. This study also recommended modifications to retirement rates, termination rates, mortality 
rates and rates of salary increases that were adopted by the board. These new assumptions are reflected in the ~ASB Statement 
No. 68 accounting valuation reports for the June 30, 202.2, measurement date. 

S`ensitivit~ ~f the P~oportïc~n~te ~5ha~e cif the Net Pension ~ic~blity tc~ ~`l~a~g-es in l~iseount bate 

The following represents the District's proportionate share of the net pension liability calculated using the discount rate of 6.90 
percent, as well as what the District's proportionate share of the net pension liability would be if it were calculated using a discount 
rate that is 1 percentage point lower {5.90 percents or 1 percentage point higher (7.90 percent} than the current rate: 

1°lo Decrease Discount Rate 1%Increase 
5.90°l0 6,90°/a 7.90%~ 

District's proportianate Share of the net pennon plan liability $ 10,196,106 ~ 6,952,796 $ 4,284,3 57 

Pension Plan Fiducr'a~y Net Position 

Detailed information about the pension plan's fiduciary net position is available in the separately issued Ca1PERS' financial reports, 

C. Payable to Pension Flan 

At June 30, 2023, the District had no amount outstanding for contributions to the pension plan required for the fiscal year ended 
June 3 0, 2023 . 

NOTE $ — LONE-TERM LIABILITIES 

The following is a summary of long-term liabilities for the fiscal year ended June 30, 2023 

Balance 
July 1, 2022 

Compensated absences 494,3 5 8 
Notes payable - pension related debt 130,000 
2017 Certificates of participation 11,73 5,000 
Certificates of participation premium 62,314 
Other post employment benefits 1,048,532 
I~et pension liability 3,846,728 

Total $ 17,316,932 

Balance Due within 
Increases Decreases June 30, 2023 (Jne year 

$ 107,416 $ X129,967} $ 471,807 $ 47,181 

{ 130,000) 

{310,000 11,425,000 325,000 

{2,854} 59,460 2,854 

{189,349) 859,183 

3,106,068 ó,952,79b 

$ 3,213,484 $ ~762,170} $19,768,24b $ 375,035 

Nt~TE 9 — I~► EFERRET~ +CC)MFENSATI{JN SAVINGS FLAN — FULL-TIME Ei~~PLo~EES 

For the benefit of its employees, the District participates in two 457 Deferred Compensation Programs Programs}. The purpose 
of these Programs is to provide deferred compensation for public employees that elect to participate in the Programs, Generally, 
eligible employees may defer receipt of a portion of their salary until termination, retirement, death, or unforeseeable emergency. 
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NtJTE 9 -- DEFERRED +CC11~~F`ENSATI~N SAVINGS PLAN — Fi,TLL-TIME EMI'L(~►YEES (Continued) 

Federal law requires deferred compensation assets to be held in trust for the exclusive benefit of the participants. Accordingly, the 
District is ~n compliance with this leg~slatlon. Therefore, these assets are not the legal property of the District and are not subject 
to claims ofthe District"s general creditors. Fair value of the plan assets held ïn trust by ICMA Retirement Corporation and MetLife 
at June 30, 2023 was $1,512,957 and 153,1 ~~ respectively. 

The District has implemented ASB Statement Igo. 32, ~.cec~un~ing anc~ Financial ~eportïng~o~ Infernal revenueCode Section 
457 De, fe~~ed ~c~mpensatic~n Mans. Since the District has little administrative involvement and does not perform the investing 
function for this plan, the assets and related liabilities are not shown on the statement of net position. 

~ ~ ~ ~ 
! ~ ~ ~ f j ~ y ~ ♦ t ♦ ~ ~ ~ 

Part-time employees are covered by a deferred compensation plan ïn accordance with Internal Revenue Code Section 457 {Plan}. 
The Plan is anon-elective deferred compensation arrangement for the benefit of employees who are not covered by another 
retirement system maintained by the District, Under the Plan, an eligible Participant accrues a monthly benefit that is equal to one-
twelfth { 1 / 12} of an amount equal to 2°./~ of the Participant`s average annual compensation times years of service up to 30 years. 
Distributions from the Plan are made only when the Participant has separated from service and the Participant's accrued benefits 
are non-forfeitable. 

With certain limitations, a Participant may elect the time and manner by which his or her deferred amounts wí11 be distributed, The 
election must be made prior to the date any such amounts become payable to the Participant.. If the Participant fails to make a 
timely election concerning distribution of the deferred amounts, the amounts shall be In a lump sum dlstrXbutlon as prescribed by 
the Plan. The manner and time of benefit payout must meet the distribution requirements of the Internal Revenue Code Section 
401{a~ and 457(d)~2). 

The Plan provides that all amounts deferred under the Plan, all property and rights purchased with such amounts, and all income 
attributable to such amounts, or rights will remain {until made available to the participant} solely the property and rights of the 
District, subject only to claims of such District's general creditors. The rights ofany Participant or beneficiary to payments pursuant 
to the Plan are non-assignable, and his or her interest in benefits under the Plan is not subject to attachment, garnishment or other 
legal process. Currently, one retired employee is receiving monthly benefit check from this Plan and three retired employees are 
receiving an annual benefit. 

In 2011, the assets of the Plan were transferred to the Part-Time Employees Retirement Trust Fund, with the District remaining 
the trustee of the Plan, and held as a fiduciary fund of the District in the accompanying financial statements. 

NC3TE 11-- DEFERRED OLTTFL(JWS t)F REStJIJRCES-R.EFITI"~DING {~F DEBT 

At June 30, 2023, deferred outflows of resources, reparted in the statement of net position relating to the defeasance of the 2009 
certificates of participation, consisted of the following:. 

~overn~nental 
Activities 

Deferred charge of refunding $ 474,322 

N+CiTE 1~ -- LEASE RECEIVABLE 

In 1Vlarch 2003, the District entered into a 40 year lease with I`~Tew Cingular Wireless PCS, LLC to Lease property at 5901 Mission 
(Jaks Blvd, Camarillo. An initial lease receivable of $215,34 was recorded. The lessee is required to make monthly payments of 
~ 1,734 as of June 30, 2023 that increase by CPI but no more than 3% annually. The lease was valued with the City's incremental 
borrowing rate at the time of 3.0%, 

In August 200, the District entered into a 30 year lease with 1`~ew Cingular Wireless PCS, LLC to lease property at 103 Temple 
Ave, Camarillo. An Initial lease receivable of $1,153,739 was recorded. The lessee is required to make monthly payments of $3,927 

as of June 30, 2023 that increase by the greater of CPI or 4°,/~ annually. Can August 1, 202b the monthly payment will reset to $4,200 
and increase annually by CPI but no mare than 8% and no less than 4%. The lease was valued with the City's incremental borrowing 
rate at the time of 3 ,0%. 
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NOTE 12 —LEASE RECEIVABLE ~Continued~ 

In May 2009, the District entered into a 20 year lease with T-Mobile LTSA, Inc to lease properly at 5501 Mission Oaks Blvd, 
Camarillo. An initial lease receivable of $.288,829 was recorded, The lessee is required to make monthly payments of $3,595 as of 
June 30, 2023 that increase by CPI ar 4% annually, whichever is greater. The lease was valued with the City's incremental 
borrowïng rate at the time of 3,0%. 

In March Zú23, the District entered into a 30 year lease with DISH Wireless, LLC to lease property at 5501 Mission C}aks Blvd, 
Camarillo. An initial lease receivable of $1,553,437 was recorded. The lessee is required to make monthly payments of $3,800 as 
of June 30, 2023 that increase by CPI or ~% annually, whichever is greater. The lease was valued with the City's incremental 
borrowing rate at the time of 3.0°10, 

NOTE 1~ —RISK MANAGEMENT 

The District is a member of the Park and Recreation District Employee Compensation with the California Association for Park and 
Recreation Insurance (CAPRI}, 

A. Description of CAPRI 

CAPRI is comprised of 63 members and is organized under a Joint Exercise Powers Agreement pursuant to the California 
Goverr~nnent Code. The purpose of the CAPRI is to arrange and administer programs of insurance, risk management, and loss 
prevention for the pooling. of self insured lasses and to purchase excess insurance coverage. CAPRI is governed by a separate 
board of directors, which is comprised of seven directors elected from the member districts. The board controls the operations 
of CAPRI, including selection of management and approval of operating budgets. 

B. Self-Insurance Programs of CAPRI 

general and auto liability, public officials and employees' liability programs have total risk financing insurance limits of 
$1,000,000 with various deductibles of $2,000 to $20,000 per occurrence. Excess insurance has been purchased by the District 
above the self-insurance limits. In addition to the above, the District also has the following insurance coverage 
• All-Rïsks property loss coverage including boiler and machinery coverage, is subject to a $2,000 deductible per 

occurrence payable by the District, 
• Flood and earthquake coverage with an annual aggregate limit of $5,000,000 per occurrence far earthquakes and 

~ 10,000,000 far flood for all member districts. The deductible for all loss or damage arising  Brom  the risks of flood is 
$20,000 and/or earthquake is $S+D,000 per occurrence or 5% of the value of the building, contents and/or structure, 
whichever is greater. 

• Workers' compensation insurance up X350,000 limits. 
Settled claims have not exceeded any of the coverage amounts in any of the last three fiscal years and there were no reductions 
in the District's insurance coverage during the years ending June 30, 2023, 2022, and 2021. Liabilities are recorded when it is 
probable that a loss has been incurred and the amount of the loss can be reasonably estimated net of the respective insurance 
coverage. Liabilities include an amount far claims that have been incurred but not reported {IBNR~. There were no IBNR 
claims payable as of June 30, 2023, 2022, and 2021. 

NOTE 14 — CfJNTIN+GENCIES  

Liti  ag tion 

In the ordinary course of operations, the District is subject to other claims and litigation from outside parties. After consultation 
with legal counsel, the District believes the ultimate outcome of such matters wí11 not materially affect its f"lnancial condition. 

C``.nn ~tr~ ~ cti ~n  

The District has a construction project in construction in progress as of June 30, 2023 for the construction of a field for Miracle 
League 805. Through the fiscal year ended June 30, 2023, the construction was funded by local donations of $1,308,170 and 
$805,b73 has been spent on the project. When adjusted for interest ïncame and other fees paid, a balance of $511,589 is available 
for reimaging construction as of June 30, 2023. 
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June 30, 2~~~ 

NOTE 1 S -- PRIOR PERIOD ADJ~CTTSTIVIENT 

A prior period adjustment of {$92,57} was made to the statement of activities which includes {$75,28} for the Part-Time 
Employees Retirement Trust Fund that was erroneously included in the prior balance, {~ 17,29} in cleanup of various old 
receivable, prepaid expenditure, and payroll liability balances. In addition, a prior period adjustment was made of $3,7~~} to the 
General Fund and {~3,70Q) to the CI.~BG Fund to adjust for extra expenditures that should have been recorded in the CL?GB Fund 
in the prior fiscal year which amounted to a net prior period adjustment of {$88,87} in the General Fund. 
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PLEASANT VALLEY RECREATION AND PARK DISTRICT 
GENERAL FUND 
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -BUDGET AND ACTUAL 
For Fiscal Year Ended June 30, 2023 

General Fund 

Revenues 
Property taxes 
Charges for services: 

Registration and other fees 
Facility and other rental fees 

Operating grants and contributions 
Capital grants and contributions 
Investment earnings 
Other revenues 

Total revenues 

Budgeted Amounts 
Original Final 

$ 7,634,345 $ 7,634,345 

551,006 622,211 
440,967 440,967 

72,000 72,000 
1,751,709 

9,893 106,893 
235,100 503,742 

8,943,311 11,131,867 

Actual 

Variance with 
Final Budget 

Positive 
(Negative) 

$ 8,285,029 $ 650,684 

728,931 106,720 
439,305 (1,662} 
107,082 35,082 

1,751,709 
295,358 188,465 
944,127 440,385 

12,551,541 1,419,674 

Expenditures 
Current: 

Salaries and benefits 
Materials and services 

Capital outlay 
Debt service: 

Principal 
Interest 

Total expenditures 

Net change in fund balance 

Fund balances -beginning of fiscal year 

Prior-period adjustment 
Fund balances -beginning of fiscal year, restated 

Fund balance -end of fiscal year 

4,927,145 5,210,526 5,044,465 166,061 
3,510,655 3,244,858 3,202,228 42,630 

862,500 1,772,244 1,503,167 269,077 

130,000 130,000 130,000 
220,453 220,453 217,282 3,171 

9,650,753 10,578,081 10,097,142 480,939 

(707,442) 553,786 2,454,399 1,900,613 

8,589,034 8,589,034 8,589,034 
(88,876) (88,876) 

8,589,034 8,589,034 8,500,158 (88,876) 

$ 7,881,592 $ 9,142,820 $ 10,954,557 $ 1,811,737 
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PLEASANT VALLEY RECREATI~?N AND FAP;I~ DISTRICT 

SPECIAL REVENUE FUND -ASSESSMENT DISTRICT FUND 
SCHEDULE C}F REVENUES, EXPENDITURES, AND CHANGES IN FÜND BALANCE -BUDGET AND ACTUAL 
For Fiscal rear Ended June 34, 2423 

Assessment District Fund 
Variance with 
Final Budget 

Budgeted Amounts Posltive 
(Jrignal Final Actual {Negative 

Revenues 
Charges for services: 

Special assessments 
Property taxes 
Investment earnings 

Total revenues 

Expenditures 
Current: 

Salaries and benefits 
Materials and services 

Debt service: 
Principal 
Interest 

Total expendtures 

Net change in fund balance 

Fund balance -beginning of fiscal year 

Fund balance -end of fiscal year 

$ 1,251,393 $ 1,251,393 $ 1,264,881 $ 13,488 

238 238 {238} 

12,404 29,b29 17,629 

1,251,b31 1,2b3,b31 1,294,514 34,879 

31,984 94,984 89,455 1,529 

6b 1,565 634,564 b42,67b 27,888 

314,440 314,404 314,444 

219,760 219,764 223,75b {3,99b) 

... 1,223,349 1,251,308 1,225,887 25,421 

28,322 12,323 b8,b23 5b,344 

1,062,42b 1,062,426 I,Ob2,42b 

$~ 1,494,74$ ~ 1,474,749 ~ 1,131,449 $ 5b,344 
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PLEASAlti1T VALLEY RECREATION AND PAP►K DISTRICT 
SPECIAL REVENUE FUND - QUIiVIBY FUND 
SCHEDULE C)F REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -BUDGET AND ACTUAL 
For Fiscal Year Ended June 30, 2023 

Quimby Fund 
Variance with 
Final Budget 

Budgeted Amounts Positive 
C}riginal Final Actual {Negative} 

Revenues 
Charges for services: 

Special assessments and fees $ - $ 3,466,172 $ 3,779,680 $ 313,508 
Investment earnings 5,125 45, I25 99,854 54,729 

Total revenues 5,125 3,511,297 3,879,534 368,237 

Expenditures 
Current 

Ivlateríals and services 10 1 ~ 
Capital outlay 1,400,000 2,908,052 144,349 2,7fí3,703 

Total expenditures 1,400,000 2,908,062 144,359 2,763,703 

Net change in fund balance { 1,394,875} 603,235 3,735,175 3,131,940 

Fund balance -beginning of fiscal year 3,300,007 3,300,007 3,300,007 

Fund balance -end of fiscal year $ 1,905,132 $ 3,903,242 ~ 7,035,182 $ 3,131,940 

41 



PLEASANT VALLEY RECREATIC}N AND►  PARK DISTRICT 
SCI-IEI~LTLE OF +~I-~AI~GES III TI-JE t7PEB LIABILITY ANI~ RELATED RATI{)S 
Last 10 Years* 
FQIZ THE FISCAL YEAR. ENDED JUNE 30, 2023 

Departing Periad 
Total ()PEB liability 

Service cast 

Interest an the fatal C► PEB liability 
Actual and expected experience difference 
Changes in assumptions 
Benefit payments 

Net change in total CIPEB liability 
Total C~PEB liability-beginning 
Total {~PEB liability-ending 

cavered Payroll 

Total ~PEB Liabïlity as a percentage af cavered payrall 

Reporting Period 
Total OPEB liability 

Service cast 
Interest on the total OPEB liability 
Actual and expected experience difference 
Changes in assumptions 
Benefit payments 

Net change in total C1FEI3 liability 
Total C}PEB liability-beginning 
Total OPEB liability-ending 

cavered Payroll 

Total OPEB Liability as a percentage of cavered payrall  

2023 2022 2021 2020 

~ 81,083 $ 80,042 $ 37,974 $ 31,909 

21,394 24,119 30,942 33,481 

{93,737) 380 {100,820) 

{241,028) {50,517) 214,690 71,218 

{30,798) {30,193) {31,425) {13,465) 

$ {189,349) $ {48,244) ~ 254,581 $ 22,323 

1,048,532 1,114,798 842,217 839,894 

~ 859,183 $ 1,048,532 $ 1,114,798 . 842,217 

~ 2,283,494 $ 2,344,838 $ 2,384,027 $ 2,354,224 

37.63% 44.48°Ío 44.81°l0 36.5}% 

$ 32,780 $ 37,477 

31,031 24,847 

{15,167) 

{51,070) {107,143) 

{13,532) {11,571) 

~ {791) {69,377) 

840,485 910,042 

839,894 ~ 840,485 

~ 2,474,831 $ 2,491,745 

3 3.94°l~ 3 3.74°l0 

Nates  to Schedule: 

The discount rate was changed from 1.92°lo to 3.69% far the June 30, 2022 measurement date, 

*-Fiscal year 2018 was the first year of implementation, therefore only six years are shown, 
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PLEASANT VALLEY RECREATION AND PARK DISTRICT 
SCHEDULE OF OPEB CONTRIBUTIONS 
FOR THE FISCAL YEAR ENDED .DUNE 30, 2023 --- - - ---- - -- 

The District's contributions for the fiscal year ended June 30, 2023 was $16,166. The District did not have an actuary calculate 
the Actuarially Determined Contribution for the fiscal year ended June 30, 2023, therefore, the District does not need to comply 
with the GASB Statement No. 75's Required Supplementary Information requirements. 

The District's contributions for the fiscal year ended June 30, 2022 was $16,790. The District did not have an actuary calculate 
the Actuarially Determined Contribution for the fiscal year ended June 30, 2022, therefore, the District does not need to comply 
with the GASB Statement No. 75's Required Supplementary Information requirements. 

The District's contributions for the fiscal year ended June 30, 2021 was $30,193. The District did not have an actuary calculate 
the Actuarially Determined Contribution for the fiscal year ended June 30, 2021, therefore, the District does not need to comply 
with the GASB Statement No. 75's Required Supplementary Information requirements. 

The District's contributions for the fiscal year ended June 30, 2020 was $31,425. The District did not have an actuary calculate 
the Actuarially Determined Contribution for the fiscal year ended June 30, 2020, therefore, the District does not need to comply 
with the GASB Statement No. 75's Required Supplementary Information requirements. 

The District's contributions for the fiscal year ended June 30, 2019 was $13,465. The District did not have an actuary calculate 
the Actuarially Determined Contribution for the fiscal year ended June 30, 2019, therefore, the District does not need to comply 
with the GASB Statement No. 75's Required Supplementary Information requirements. 

The District's contributions for the fiscal year ended June 30, 2018 was $13,532. The District did not have an actuary calculate 
the Actuarially Determined Contribution for the fiscal year ended June 30, 2018, therefore, the District does not need to comply 
with the GASB Statement No. 75's Required Supplementary Information requirements. 

43 



PLEASANT VALLEY RECREATI(JN AND PARK UISTItICT 
~~1-IEDULE {~F PR(.~PQI2.TI(~NATE SHARE {~F NET PESIt~I'41 LIABILITY 
Last 14 Years* 
As of June 34, 2023 

The following table provides required supplementary information regarding the District's Pension Plan. 

zoz~ 2022 _ __ Za2.1 2019 

Proportion of the net pension liability 0.06419% 0.07113% 0.04956% 0.05503% 0.45442% 

Proportionate share of the net pension liability $ 6,952,796 $ 3,846,728 $ 5,392,757 $ 5,634,791 $ 5,244,480 

Covered payroll $ 2,272,644 $ 2,344,893 $ 2,311,561 $ 2,397,349 $ 2,491,745 

Proportionate share of the net pension Liability as 
percentage of covered payroll 345.93% 166.89°l0 233.30% 235.21°!° 214.46°fo 

Plan's total pension liability $ 49,525,975,13 $ 46,174,942,264 $ 43,702,930,887 $ 41,426,453,489 $ 38,944,855,364 

Plan's fiduciary net position $ 37,975,170,163 $ 44,766,653,876 $ 32,822,501,335 $ 31,179,414,067 $ 29,348,589,559 

Plan fiduciary net position as a percentage of the 
total pension liability 76.68% 88.29% 75.14% 75.26% 75.26°la 

2018 2017 20ló 2015 

Proportion of the net pension Liability 0.04712°l0 4.05434% 4.45172% 4.4436à% 

Proportionate share of the net pension liability $ 4,673,453 $ 4,741,684 $ 3,550,158 $ 2,715,962 

Covered payroll $ 2,333,876 $ 2,144,839 $ 2,458,236 $ 2,12.7,644 

Proportionate share of the net pension liability as 
percentage of covered payroll 244.23% 223.84% 172.49% 127.óà% 

Plan's total pension Liability $ 37,161,348,332 $ 33,358,627,624 $ 31,771,217,442 $ 34,829,966,631 

Plan"s fiduciary net position $ 27,244,495,376 $ 24,745,532,291 $ 24,947,345,871 $ 24,607,542,515 

Plan f duciary net position as a percentage of the 
total pension liability 73.31 % 74.46% 78.44% 79.82% 

Notes to Schedule: 

Changes in assumptions 
In the reporting fiscal year ended June 34, 2423, the discount rate was reduced from 7.15% to 6.94% and price inflation was 
reduced from 2.50% to 2.30°f°. 

~- Fiscal year 2415 was the 1st year of implementation, therefore only nine years are shown, 
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PLEASANT VALLEY RECI~C.EATI(3N AND PARK LIISTRICT 
SCHEDULE 0>F PENSION C{.~NTRIBUT'IQ~IS 
Last 10 Years ~` 
As of June 30, 2023 

The fallowing table provïdes required supplementary information regarding the District's Pensian Plan. 

2023 2022 2021 2x20 2019 __ 

Contractually required contribution {actuarially determined) 

Contribution in relation to the actuarially determined 
contrïbutïans 
Contrïbutian deficiency {excess) 

Covered payroll 

Contributions as a percentage of covered payroll 

Contractually required cantrïbutian {actuarially determined) 

Contribution ïn relation to the actuarïally determined 
contributïans 
Cantributïan deficiency {excess) 

Covered payroll 

Contributions as a percentage of covered payroll 

$ 755,354 $ 713,551 $ 656,136 $ 553,145 $ 365,356 

{1,105,354) {713,551) {656,136) {553,145) {365,356) 

$ {350,000) $ - $ - $ - $ 

$ 2,737,372 $ 2,272,644 $ 2,304,893 $ 2,311,561 $ 2,397,349 

27.59010 31.40010 28.47% 23.93% 15.24% 

$ 367,229 $ 364,537 $ 347,493 $ 2?3,584 

{367,229) {364,537) {347,493) {273,584) 

$ - $ - $ - $ 

$ 2,491,745 $ 2,333,876 $ 2,100,839 $ 2,058,236 

14.74% 15.62010 16.54010 13.29% 

Notes to Schedule, 

Changes in assum tp ions 
In the reporting fiscal year ended June 30, 2023, the discount rate was reduced from 7.15 010 to ó.90010 and price inflation was 
reduced from 2.50010 to 2.30010. 

~`- Fiscal year 2015 was the 1st year of implementation, therefore only nine years are shown. 
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PLEASANT VALLEY RE~REATI(~N AND FARM DISTRICT 
N(JNI~IAJC)R ~(JVEI~~TIVIENTAL FI.~INL)S 
~C~MBII~I~+T~ BALANCE S~IEET 
June 3 {~, 2023 

ASSETS 

~asll and investments 

Accounts receivable 
Total assets 

LIABILITIES AND FEND BALANCES 

Liabilities 
Accounts payable and accrued expenditures 

Total liabilities 

Fund Balances 
Restricted: 

Specified park projects 
Total fund balances 

Total liabilities and fund balances 

Special Revenue Funds 
Park Total 

Impact Fees CI~B~ I~on~najor Special 
Fund Fund Revenue Funds 

227,429 + ~ ~ ./ ~ ~ ~~~ ~ 208,249 

25,79b 25,79 

$ 227,429 x,61 ~ $ 234,045 

~6,~1{ b,d16 

227,429 227,429 

227,429 227,429 

$ 227,429 ~ ~,~ 1 ~ ~ 234,045 
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PLEASAI~TT vALLE~ RE~REATItJN AND PARK DISTRICT 
1`~TONMAJOR C~OVE~~IMENTAL FLJNDS 
COMBIZ~TI~~O STATEMEI~IT OF RE~TE~i[.TES, ExPENDITLTT:ES, A~D CI~A~OES IN F~.I~I~ BALANCES 
FISCAL  YEAR E~DEI~ TC:~E 3~, 2~23 

Special Revenue Funds 
Park Taal 

Impact Fees CI~BC~ ~Ion~najor Special 
Fund Fund Revenue Funds 

$ 49,71 $ - 49,071 

55,391 55,391 

5,999 5,999 

SS,fl7O 55,391 110,41 

40,471 40,471 

9,74 9,74 

5,84 5,84 

55,391 55,391 

SS,O7O SS,O7~ 

172,359 3,700 I7b,
^
~5

"  9'  

172,359 172,359 

$ 227,429 $ - $ 227,429 

Revenues 
Charges for services f 

Ordinance fees 
Intergovernmental grants and contributions 
Investment earnings 

Total revenues 

Expenditures 
Current 

Salaries and benefïts 

Materials and services 
Capital outlay 

Total expenditures 

I`~et change in fund balances 

Fund balances -beginning of fiscal year 
Prior-period adjustment 
Fund balances _ beginning of fiscal year, restated 
Fund balances -end of fiscal year 
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