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C`e~~i.fiecl Ptlbl.ic .~ccc7 ~intant~ 

II~DEPENI~Ei~1T AUI3~TC}RS' REP(~RT  

Board of Directors 
Pleasant Valley Recreation and Park District 
Camarillo, California 

Report on the Financial Statements 

we have audited the accompanying financial statements of the governmental' activities, each major fund, and the fiduciary fund 
information of Pleasant *Valley Recreation and Park District {District, as of and for the fiscal year ended June 30, 2018, and the 
related notes to the financial statements, which collectively comprise the .District's basic financial statements as listed in the table 
of contents. 

.~n~rge~zent's Responsibility fnr hire Fïjz~rr~eirrl ,~tartenze~rts 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting 
principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of 
internal control relevant to the preparation and fair presentation of financial statements that are free of material misstatement, 
whether due to fraud or error. 

Auditors' Respa►nsibility 

C>ur responsibility ïs to express opinions on these financial statements based on our audit. we conducted our audit in accordance 
with auditing standards generally accepted in the United States of America and the standards applicable to financial audits 
contained in Cove~nment ~ z~cliting Standards, issued by the Comptroller General of the United States. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. 
The procedures selected depend on the auditors' judgment, including the assessment of tl~ie risks of material rr~isstaternent of the 
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the entity's preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinron on the effectiveness of the entity's internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies 
used and reasonableness of significant accounting estimates made by management, as well as evaluating the overall presentation 
of the financial statements. 

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

+~pini~ns 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position 
of the ,governmental activities, each major fund, and the fiduciary fund information of Pleasant Valley Recreation and Park 
District, as of June ~0, 2018, and the respective changes in financial position for the fiscal year then ended in accordance with 
accounting principles generally accepted in the United States of America. 

Emphasis of IVlatter 

Change in Accounting Principles 

As discussed in Note 1 to the basic financial statéments effectively July 1, 2017, the Pleasant Valley Recreation and Park District 
adopted Governmental Standards Board {GASB) Statement No. 75, Accounting and Financial I~epoJ~ting ,for Poste~raployrr~ent 
Benefits Qther~ t~ian Pensions. C)ur opinion is not modified with respect to this matter. 
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C}ther l~Iatters 

Requi~e~ ~u~,~lerr~enta~ Ínfar~t~aíion  

Accounting principles generally accepted in the United States of America require that the management's discussion and analysis 
on pages ~ through 9, the budgetary comparison information of pages 39 and 40, the schedule of changes in ~PEB liability on 
page 4 1 , the schedule of C~PEB contributions on page 42, the schedule of proportionate share of pension liability on page 43, and 
the schedule of pension contributions on page 44 be presented to supplement the basic financial statements. Such information, 
although not a part of the basic financial statements, is required by the governmental Accounting, Standards Board, who 
considers it to be an essential part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context. V4Te have applied certain limited procedures to the required supplementary infoí-rríation in 
accordance with auditing, standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for consistency with management's 
responses to our inquiries, the basic financial statements, and other knowledge we obtained during, our audit of the basic financial 
statements. die do not express an opinion or provide any assurance on the information because the limited procedures do not 
provide us with sufficient evidence to express an opinion or provide any assurance. 

+~lther T~eportin Ie~quired by {~dvernment :Auditing Standards 

~n accordance with ~~vernmet~t ~4udit~ng S"tanr~a~A~s, we have also issued our report dated February 1~, 201, on our 
consideration of the Pleasant galley Recreation and Park District's internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, í-egulations, contracts, and grant agreements and other matters. The purpose of that 
report is to describe the scope of our testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on internal control over financial reporting or on compliance. That report is an integral part 
of an audit performed in accordance with ~ove~~tnerrt ~1 zcr~itin~ ~tanr~a~ds in considering the District's internal control over 
financial reporting and compliance. 

ft.eport an Summarized Comparative Information 

We have previously audited the District's basic financial statements as of and for the fiscal year ended June ~0, 2017, and we 
expressed unmodified audit opinions on those audited financial statements in our report dated February 5, 20 l8. In our opinion, 
the summarized comparative information presented herein as of and for the fiscal year ended June 30, 2017, is consistent, in all 
material respects, with the audited financial statements from which ít has been derived. 

~ , ~ ~, ~`~ 
~ r""~ 

Santa  Daria,  California 
February 1 ~, 2019 



P~L' ~~~1.1 1 v~L1Ll',~ 1 ~~~L' i..J!~~ 1 ~V~ Cil1~ P~JL~~~ .f..~l►J~~i...~ 

l~~Iana~ement's ~iscussic~n and À.nalysis 
Fiscal ~ear Ended June 3~, ~~11~ 

~ ~- s . ~ . ~ . ._ .._ . __~.. ~. ~.~ . : ._ ~ _.~.. _w ~ . , . _~_ ~ .__~ .. ..~~ _~ _. ._ .:. ._~ _._ - ~ -- ... _~. ., .~_ ~ . _ ... _ .~___~ ~ ~ . ., . ~ . t. 

This discussion and. analysis of the Pleasant valley Recreation and  Paí-1{ Distí•ict ~PVRPD) financial 
perfoí-~nance provides an overall review of the P~TRPD financial activities for the fiscal year ended June 
3 0, 20 ~. The intent of this narrative ís to provide a complete overview of PVRPD's financial performance. 
Readers should review this in conjunction with the basic financial statements which follow this section. 

FII~A~I~IAL ~II~~II~I~~ITS 
C3ovEI~►1~ME~ITAI, wII~► E  

During the fiscal year ending June 30, 2018, PVRPD's net position decreased by $933 thousand 

• Total revenues decreased by $2.613 million (-27.75%) due to tl~e District not receiving any large 
amounts of Quimby Fees as they did in fiscal year 2016-2017 ($3.148 million). 

~►  Total expenses Increased by X32(} thousand. Salaries c benefits increased by X84 thousand 
(2.3 7°~°}, l~~aterials c~ Services increased by X57 ~ thousand { 1 x.42%}, capital Outlay decreased by 
$278 thousand (-X9.03%}, and the Debt Service decreased by ~ 105 thousand (-1 Q.53%}. 

ovE~VIEw CJF Tl~IIS ~Ii~TA~~IAL ~~.EPOB.T  

The ~overílment-wide financial statements are presented. on an "economic resources" measurement focus 
and use an accrual basis of accounting. Accordingly, all of the PVRPD's assets, deferred outflows, 
liabilities, and deferred inflows including capital assets and long-term liabilities are included in the 
accompanying Statement of met Position. The Statement of Iet Position includes all of the District's 
íílvestínents ín resources Assets) and the oblígatíoíls to creditors ~Líabílítles}. The Statement of Activities 
presents changes in net position measuring the success over the past year and is used to determine 
credit~~rorthiness. 

t~c~vernment-wide Financial Statements 

Statement of Activities and Statement of let Pasition 
The Covernínent-wide financial statements are designed to provide readers with a broad overview of the 
DiS$ríct'S finances. The Statement of et Position and the Stàtement of Activities answers the question íf 
the Iistrict's financial position is improving or deteriorating. These statements include all assets, deferred 
outflow of resources, liabilities, and deferred inflows of resources using the accrual basis of accounting. 
All changes in net position are reported as soon as the underlying event giving rise to the change occurs, 
regardless of the tinning of related cash flows. These two statements report the District's net position and 
changes in them. The difference between the assets, deferred outflows of resources, liabilities, and deferred 
inflows of resources, or net position, can measure the District's financial health. 

+governmental Funds Financial Statements 

Balance Sheet and Statement of Revenues, Expenditures, and changes in Fund Balances 
Fund financial statements are designed to report inforínation about groupïngs or related accounts used to 
ínaíntaín control over resources that have been segregated for specific activities or ob~ectíves. The District 
uses fund accounting, like other state and local governments, to ensure and demonstrate compliance with 
finance-related legal requirements. 
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~~ana~ement's Discussic~n and .~nalysis 
Fisca~ ~ear ~nde~ June ~~, ~~ ~. ~ 

. t , _ { _ . __ . ~ . . . , _ . w . .. ~. . .~. ~ . . _.~~~ _ . _ , ~ . ~ ~_.. . . _ . ~_ _ . . . . . ~ _. ~ ._. o .~ _. _. . . . .: .~.._ . .. . _. _ ~ _ ~ ._ .~. 

Covernrnental funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements. I-~o~vever, unlll~e the goVernlnent-~vid.e financial 
statements, governmental funds financial statements focus on the short-term inflow and outflow of 
spendable resources, as well as on balance of spendable resources available at the end of the fiscal year. 
Such information may be useful in evaluating a government's near-term financing requirements. 

Both the governmental funds balance sheet and the governmental funds statement of revenues, 
expenditures, and changes in fund balances provide a reconciliation to facilitate this comparison between 
governmental funds and governmental activities. 

T~IUtes t() ~► aS1C F1nanC~al Statements 

The notes provide additional information that is essential to fully Understanding the data provided in the 
government-wide and fend financial statements. 

+Qther Infc~rmation 

In addition to the basic financial statements and accompanying notes, this report also presents certain 
required supplemental information concerning the District's budgetary status and funding progress of its 
retirement plan. 

ovEF;1~MEi~T-WIDE FIl`~AI`~CIAI~ .~.i~TALYSIS 
Statement a► f I~Tet Position 
~Tet position may serve, over time, as a useful indicator of a government's financial position. District assets 
and deferred outflows of resources are greater than liabilities and deferred inflows of resources by .$30.3 
millio~l as of June 30, 2018. 

Condensed Statement of I`~et P'osition 
June 3 0, 

2018 2017 

Assets: 

Current As s  ets  12,075,724 $ 11,389,056 

Capital Assets 37,557,130 38,554,237 

Total Assets 49,632,854 49,943,293 

Deferred Dutflflws Qfesources: 

Pens pans 1,642,117 1,279,306 

C►ther Past Ernp~~~nt Benefits 11,571 0 

Deferred Charge of Refunding 625,652 655,918 

Total Deferred {~Ut~it?V{~S 4f R.esoürCe! 2,279,340 1,935,224 

L~abllltles . 

Current :Liabiities 834,699 915,523 

L,c~ng-Term Due in C,~ne dear 593,588 445,264 

Lang-Term Due In Mare than ~ne dear 19,339,146 19,124,253 

Total Llala~I~tles 20,767,433 20,485,040 

Deferred lnfl©ws ©fResc~urces: 

Pens ions 777,675 202,937 

Other P©s t F~mp ~~y en~nt Benefits iú9,418 0 

Total Deferred Inflows afY2esources 887,093 202,937 

4 



~LJ~~S~i1T j` ~Ll~~  i  ~."~~~.L1~~~~..P~~~l~.i~ ~111! ~~~~ ~~~~1\.1.1..~~ 

il~anageme~t's I}is~ussi~n and À.nalysis 
Fïscal ~ear Ended ~~une 3~, 2~1~ 

_. . . . .,N ~_ .. _ _ ~_ ._ ~ ~ ._ __~ _ .~__.~ _ ~_ . ~ _ï ; _ _ _ _~ _ . _ _ ~. ~ ~~~ _ .. . _~ _ _ .. .. 

Net P©sition: 

Net Investment in Capital Assets 24,E?5,24 25,511,2~~ 

UnrestrlCted 5,582,42 5,67,334 

Tc~ta~ ~et T~osition $ 3},257,668 $ 31,19~,54~ 

The largest portion ofthe District's net position reflects its net investment of $2~.7 million in capital assets 
{land, buildings, improvements, equipment, infrastructure, plus any construction in progress, all net of 
accumulated depreciation}. The District uses these capital assets to provide se~•vices to citizens and they are 
not available for future spending, 

The second largest portion is the long-term debt the District incur•~•ed in 209 for the developrr~ent of 
Pleasant Valley Fields Spo~•ts Complex formally known as Tillage at the Park. Certificates of Pa~•trcrpatlon 
sold for an amount of 1~.~6 million vvitl~ a ~n.aturity date of June ~, ~3~. In AprÍl ~Q17, the I~istriet 
refunded the 200 Certificates of Participation in the amount of 13.o million with a maturity date of 
November 1, 245. By refunding the CAP the District saved. X44 thousand overall. Tn August 20 I2, the 
District obtained a bank lean in the amount of 1.8 million for refinancing the CaIPERS Side-Fund which 
will be paid off ïn 2022. {For more information on the long-term obligations see Notes 5, b, 7, ~, 9 l o in 
tl~e Financial Statements). 

The assets and deferred outflows of the District exceed the liabilities and deferred. inflows by $30.3 million 
as of June 30, Zo l 8. Unrestricted net position is in a positive position {5.~ million} down  i  thousand 
~- ~ .7%). Due to CaIPERS Unfunded Liability increasing annually and minimum wage continuing to 
increase along with t~tl~er Post-Employment Benefits ((~PEB) and Compensated Absences, the District will 
closely monitor spending in other areas in order to meet these mandatory expenses. 

Statement n~ revenues, ~xpend~tu~es, and changes ~a Fund ~a~ances 
As shown on the table on page 6, the District's fund balances increased by X727 thousand during the fiscal 
year ending June 30, 2fl1~. This increase is not as significant as the prior year due to the District receiving 
over $3.1 million in Quimby Fees in the prior fiscal year, but it continues to show the District's improving 
financial condition. 

5 



PLEASANT VALLEY RECREATION AND PARK DISTRICT 
Management's Discussion and Analysis 

Fiscal Year Ended June 30, 2018 

Condensed Statement of Revenues, Expenditures and Changes in Fund Balances 

June 3 0, 

2018 2017 
Revenues 

Charges for Services $ 2,460,388 $ 5,456,441 
Operating Grants and Contributions 85,570 96,365 
Capital Grants and Contributions 16,500 28,183 

Genera 1 Re  ve  nue 

Property Taxes 6,323,491 6,159,125 

Investment Income 100,976 49,671 
Other 430,276 240,729 

Total Revenues 9,417,201 12,030,514 

Expenditures 

Recreation and Park Operations 8,689,848 8,418,110 

Excess of revenues over expenditures 727,3 53 3,612,404 

Other Financing Sources 281,274 

Change in Fund Balance 727,353 3,893,678 
Fund Balance -Beginning of Year 10,693,194 6,799,516 
Fund Balance - End of Ye ar $ 11,420,547 $ 10,693,194 

Charges for services includes programs, class fees, facility &other rental fees, cell tower income, senior 
services income, activity guide advertising income, indemnity income and Quimby Fees. The Charges for 
Services decreased by $2.996 million (-54.91%) which is due to the Quimby Fund (Fund 30) being 
established and moving all Quimby Funds and future Quimby revenue from Fund 10 (General Fund) to 
Fund 30 (Quimby Fund) 

Operating Grants and Contributions decreased by $11 thousand (-11.2%). 

Capital Grants and Contribution decreased by $12 thousand (41.45%). 

Property tax revenue, the District's primary source of revenue, increased by $164 thousand or• 2.67%. 

Investment income increased by $51 thousand (103.29%) and Other Income increased by $190 thousand 
(78.74%) respectively. 

C~ 
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I1~ana~ement's I~iscussian and Ana~ysïs 
~iscal ~ear ~nded ~Tune 30, ~~1~ 

GC~vEFIViETA.L F~CT1~I~ FTA~IAL STATEII~I~T'~TT Ai~TAL~SIS 

The focus of the District's governmental funds is to provide information on sho~•t-term inflows, outflows, 
and balances of spendable resources. Such information is useful in assessing the District's financing 
requirements. In particular, unassigned fund balance may serve as a useful measure of a government's net 
resources available for spending at the end of the fiscat year. 

At the close of fiscal year 2017-2018, Total Governmental Funds reported a combined ending fund balance 
of $11,420 million, an increase of $727 thousand in comparison with the prior year. 

The following are the District's mayor funds: 

general ~`und 
The General Fund is the District's primary operating fund. It showed a net change ~n fund balance of -5,5 
million {page 15} in fiscal year ~~ 1 ~-201 in comparison to $4.521 million for the year ended June ~+~, 
2017. This was due to the Quimby Fund (Fund 30} being established and moving all Quimby Funds from 
Fund 10 General Fund} to Fund 30 (Quimby Fund}, Revenues exceeded expenses by $330 thousand for 
period ended 2017-2018. 

Special Assessment district Special Revenue fund 
The Special Assessment District Fund Is used prlmartly for dlstr~ct-wide parr landscape maintenance. It is 
also used to pay for a portion of the Parl~'s personnel salaries and fringes. The Assessment District Fund 
showed a net change in fund balance of ~ 172 thousand. The revenue for period ended June 3 ~, 2018 
exceeded expenses by X222 thousand. 

The revenues increased by ~b thousand and the expenditures decrease by $459 thousand compared to prior 
year. The expenditure decrease is  primari  ly due to the principal payment of the debt service is now charged 
to Fund 10 and only the interest is charged to Fund 20. 

4 ~ ♦ 4 ~ ~ ~ ~ ~ ~ ~ A ~ 

Capital Assets (net of accumulated depreciation) 

June 30, 

2018 2017 

Land. 

buildings 

~I11proVenlentS 

Equipment 

construction in Progress 

í~ 22,732,253 

$ ~ 5,~3 ~,3 77 

í~ 8,540,3~1 

~ ~~~, / Vl 

~ ~~,~ 50 

3`7,557,130 

~ 22, f ~~,L~~ 

~ 5,878,693 

~ 9,224,77~ 

~ 718,515 

~ ` 

$ 38,554,237 



PLEASANT VALLEY RECREATION AND PAI7:K DISTRICT 
Management's Discussion and Analysis 

Fiscal Year Ended June 30, 2018 

Long-term Debt 
The District's long-term debt as of period ending June 30, 2018 is $19.9 million. That is a $363 thousand 
increase from the year ended June 30, 2017. There are three major sources of long-term debt obligations: 
$12.8 million for the development of Pleasant Valley Fields Sports Complex, and $1.0 million loan for 
refinancing the Ca1PERS Side-Fund. 

Outstanding Long-Term Debt 

2018 2017 

Compensated Absences 

Notes Payable-Pension Related debt 

2017 Certificates of Participation 

Certificates of Participation Premium 

Capital lease payable- software 

Other Post Employment Benefits 

Net Pension Liability 

Total Outstanding Long Term Debt 

$ 435,376 $ 381,077 

$ 1,028,000 $ 1,214,000 

$ 12,865,000 $ 13,010,000 

$ 73,730 $ 76,584 

$ 16,890 $ 33,031 

$ 840,685 $ 153,141 

$ 4,673,053 $ 4,701,684 

$ 19,932,734 $ 19,569,517 

*Net Pension Liability decreased due to CaIPERS Board approved to lower the financial reporting 
discount rate from 7.65% to 7.15% in fiscal year 2017-2018. 

ECONOMIC FACTORS 

The District's primary revenue source is property taxes, which continues to improve each fiscal year. The 
District has seen an increase in property tax revenue and the housing market is mirl•oring the trend. Ventura 
County Assessol•'s office is showing a 4.4% increase for FY 17-18 over prior fiscal year. The District 
received $118 thousand in fees from developers (Quimby Fees) in FY .l 7-18, which helped improve 
1evenues and fund balance. Wit11 new construction continuing, the District should see additional revenue 
in the coming years. 

Managing District resources in an environment of relatively flat revenues compounded by increasing costs 
is a challenge facing the District. Consequently, resources for future capital maintenance, replacement, and 
new park and facility development must be either acquired from resources currently available in operating 
expenses, or additional revenue sources must be identified. 

The state implemented pension reform on January 1, 2013 creating athird-tier retirement program with a 
new 2% at 62 formula for employees new to CaIPERS. The District's other two plans are 2.5% at 55 and 
2% at 60. On July 1, 2013 the Board of Directors took action that increased the employee contributions to 
the maximum allowed by state statute. One of the biggest economic factors for the District is the CaIPERS 
Unfunded Liability. For fiscal year 2018-2019 the District's payment to CaIPERS will be $357,677. This 
payment will increase every year until fiscal year 2032-2033 at that time it will top out at $604,744. This 
obligation to Ca1PERS will continue until the year 2047. 
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~~Ianagemen~t's T~iscussion and .~.nalysis 
~ïsca~ Year Ended .Tune 3Q, ~~1~ 

. _ . _ _ . . . __ :_ ---~ _ _ . _. ~ ._ ; _ . __~ _ . _ _. __ ~ :_ _ .--- __ _ _. . . ~ . _ . --- ; 

The District's financial reporí ~is designed to provide citizens, taxpayers, creditors, and investors with a 
general overview of PVRPD's finances and show accountability for the money it receives. questions 
regarding any of the information provided in this report or to request additional information, please contact 
the District's general Manager at the Pleasant Malley Recreation and Park District, 1 ~~~ E. Burnley Street, 
~alnarillo, California 93 ~ 1 ~ or call ~SoS) 412-1 ~9~. 
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PLEASANT VALLEY I~E~REATIC~N AMID PARK DISTRICT 
STATEI~IENT GF NET PUSITIQN 
J[.1~~E 30, 2(118 
With Comparative Totals for .Tune 30, 2017 

Total Governmental Activities 
2018 2017 

ASSETS 

Cash and investments $ 11,782,287 ~ 11,027,042 
Accrued interest receivable 15,914 
Accounts receivable 128,388 1.29,722 

Properly taxes and assessments receivable 148,876 21.0,675 

Prepaid items 16,173 5,703 

Capital assets -not being depreciated 22,757,603 22,732,253 

Depreciable capital assets, net of accumulated depreciation 14,799,527 15,821,984 

Total assets 49,632,854 49,943,293 

DEFERRED ()UTFLfJWS t~F RES(JURCES 
Pensions 1,642,117 1,279,306 

tither Postemployment benefits 11,571 
Deferred charge on refunding 625,652 655,918 

Total deferred outflows of resources 2,279,340 1,935,224 

LIABILITIES 

Bank overdraft 40,533 

Accounts payable 329,234 372,325 

Accrued salaries and benefits 94,822 127,032 

Unearned revenue and customer deposits 231,121 155,972 

Accrued interest payable 179,522 219,661 

Long-term liabilities -due in one year 
Compensated absences 108,844 95,269 

Pension related debt 200,000 186,000 

Certificates of participation 265,000 145,000 

Certificates of participation premium 2,854 2,854 

Capital lease payable - software 16,8}0 16,141 

I.,ong-term ílabllltres -due zn more than one year 
Compensated absences 326,532 285,808 

tither postempíoyment benefits payable 840,685 153,141 

Pension related debt 828,000 1,028,000 

Certifcates of participation 12,600,000 12,865,000 

Certificates of participation premium 70,876 73,730 

Captïaí lease payable -software 16,890 

Net pension lïability 4,673,053 4,701,684 

Total liabilities 20,767,433 20,485,040 

DEFERRED II~FLt~WS ÜF RES(JURCES 
Pensions 777,675 202,937 

C3ther Postemployment Benefits 109,41$ 

Total deferred inflows of resources 887,093 202,937 

NET P+~?SITI(il"~I 

Net investment in capital assets 24,675,240 25,511,206 

Unrestricted 5,582,428 5,679,334 

Total net position ~ 30,257,668 $ 31,190,540 

The accompanying notes are an integral part of this financial statement. 
11 
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1 TSCA.L YEAR ENDED ~~NE 30, 2018 
With Comparative Totals for Fiscal Year Ended June 30, 2017 

Program Révenues Net {Expenses) 
Gperating Capital Revenue and 

Charges for Contributions Contributions Changes in 
Functions/Programs Expenses Services and Grants and Grants Net Position 2017 

Goveriltnental Activities: 

Recreation and park operations: ~ 9,593,152 $ 2,460,388 $ 85,570 $ 16,500 ~ (7,030,694} $ {3,692,347) 

Total governmental activities ~ 9,593,152 ~ 2,460,388 $ 85,570 $ 16,500 {7,030,694) X3,692,347) 

General Revenues: 
Property taxes 6,323,491 6,159,125 

Investment earnings 100,976 49,671 

C}ther revenues 43Ú,27ú 240,729 

Total general revenues 6,854,743 6,449,525 

Change in net posltlon { 175,951 } 2,757,178 

Net position -beginning of fiscal year 31,190,540 28,433,362 

Restatement (756,921 } 

Net position -beginning of fiscal year, restated 30,433,619 28,433,362 

Net position -end of fiscal year ~ 30,257,668 $ 31,190,540 

The accompanying  nates  are an integral part of this financial statement. 



PLEASANT VALLEY RECREATIC3N AND PARK DISTRICT 
BALANCE SHEET - GOVERNI~4ENTAL FUNDS 
JUNE 34, 2418 

With Comparative Totals for June 30, 2417 

Assessment Total 

General District Quimby Governmental Funds 

ASSETS 

Cash and investments 
Accrued interest receivable 
Accounts receivable 
Property taxes and assessments receivable 
Prepaid expenditures 

Total assets 

LIABILITIES ANi)►  FUND BALANCES 

Liabilities 
Bank overdraft 
Accounts payable and accrued expenditures 
Accrued salaries and benefits 
Deposits 

Unearned revenue 
Total liabilities 

Fund Balances 
Nanspendable: 

Prepaids 
Restricted: 

Specified park projects 
Assigned: 

Compensated absences 
Postemployment benefits payable 
Pension-related debt 

Unassigned 
Total find balances 

Total liabilities and fund balances 

$ 5,661,497 ~ 140,938 ~ 5,979,852 $ 11,7$2,287 $ 1I,027,042 

15,9I4 

64,543 19,448 48,397 128,3$8 129,722 

148,876 148,876 2I0,675 

16,173 16,173 5,743 

$ 5,887,489 ~ 160,3$6 $ 6,428,249 ~ 12,475,724 ~ 11,389,056 

~ _ ~ - ~ - $ - ~ 40,533 

289,774 39,464 329,234 372,325 

94,822 94,822 127,032 

32,567 32,567 36,825 

198,554 198,554 119,147 

615,? 13 39,464 655,177 695,862 

16,173 16,173 5,743 

6,028,249 6,428,249 

435,376 435,376 3 81,077 

844,685 844,685 153,141 

1,428,044 1,028,444 1,214,044 

2,95I,142 124,922 3,472,064 8,939,273 

s,271,376 124,922 6,428,249 11,424,547 14,693,194 

$ 5,887,089 ~ 164,386 ~ 6,428,249 $ 12,075,724 $ 11,389,056 

The accompanying notes are an integral part of this financial statement. 
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PLEA.SAI~T VALLEY REC1~~.EATICIN A.1~l~D I'AI~I~ I)IST~~T 
i~ECC~~CILIATIC}I'~1 {~F TI~E GOVEI~:I~i~1El~TAL FLTI~DS BALAI`~CE 
SKEET Tfl THE STATEMENT DF I~ET FflSITI~3I`~ 
Ji:JNE 30, 2018 

Total fund balances - goverilinental funds $ 11,420,547 

Amounts reported for governmental activities in the statement of net position are different 
because: 

Capital assets: In goveri~imental funds, only current assets are reported. In the statement of 
net position, all assets are reported, including capital assets and accumulated depreciation. 
Net capital assets consist of: . 

Capital assets ~ 57,308,140 
Accumulated depreciation { 19,751,010} 

37,557,130 

Interest payable: In governmental funds, interest on long-term debt is not recognized until the 
period in which it inatui-es and is paid. In the government-wide statements of activities, it is 
recognized in the period it ís incurred. (179,522) 

Long-teen liabilities: In governmental funds, only current liabilities are reported. In the 
statement of net position, all liabilities, including long-term liabilities, are reported. Long- 
term liabilities relating to governmental activities consist of: 

Certificates of participation (12,865,000) 
Certificates of participation premiums (73,730} 
Dotes payable-pension related debt (1,028,000) 
Capital lease payable (16,890) 
Compensated absences (435,376) 
C)ther postemployment benefits ($40,685} 
Net pension liability (4,673,053} 

(19,932,734} 

in governmental funds, loss on refunding is recognized as an expenditure ín the period 
incurred. In the government-wide statements, loss on refunding is amortized over 
the life of the debt, 625,652 

Deferred outflows and inflows of resources relating to pensions and other posteinployment 
benefits: In goveriunental funds, deferred outflows and inflows of resources relating to 
pensions and other postemployment benefits are not reported because they are applicable to 
future periods. In the statement of net position, deferred outflows and inflows of resources 
relating to pensions and other posteinployment benefits reported. 

Deferred inflows of resources relating to pensions {7I7,ó75} 
Deferred inflows of resources relating to other postemployment benefits (109,418) 
Deferred outflows of resources relating to other postemployment benefits 11,571 
Deferred outflows of resources relating to pensions 1,642,117 

766,595 

Total net position -governmental activities $ 3O,257,ó68 

The accompanying notes are an integral part of this financial statement. 
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PLEASANT VALLEY RECREATI©N AND PARS DISTi~ICT 
GQVERI~fMENTAL FUTIDS 
STATEMENT QF REVEI~IUES, EXPENDITt~►RES, AND CHANGES IN FUND BALANCES 
FISCAL YEAR ENDED JUI~TE 3ü, 2a ~ 8 
~Jith Comparative Totals for Fiscal Year Ended June 3ú, 2úI7 

General 
Assessment Total 

District Quimby Governmental  Funds 

Fund Fund 2018 201? __ 

Revenues 
Property taxes 
Charges for services: 

Special assessments 

Registration and other fees 
Facility and other rental fees 

C?perating grants and contributions 
Capital grants and contributions 
Investment earnings 
Qther revenues 

Total revenues 

Eapendïtures 
Salaries and benefits 

Materials and services 
Capital outlay 

Debt service: 
Principal 
Interest 

Total expenditures 

Excess of revenues over (under} expenditures 

other Financing Sources (Uses) 
Proceeds from sale of Certificates of Participation 
Payment to escrow account 
Transfers in 
Transfers out 

Total other financing sources and uses 

Net change in fund balances 

Fund balances -beginning of fiscal year 
Fund balances - end of fiscal year 

$ 6,323,491 $ - $ - $ ó,3Z3,491 $ 6,159,125 

1,06?,ú7S 118,004 1,185,0?9 4,210,281 

702,291 702,291 ? 12,478 

S73,ú 18 573,018 533,682 

85,570 85,570 9ó,36S 

1b,5ú0 16,500 28,183 

42,416 1,047 57,553 100,976 49,671 

430,276 430,Zfib 240,729 

8,173,562 1,úb8,ú82 175,55? 9,417,201 l2,ú3ú,514 

3,538,1 I2 82,305 3,620,417 3,536,515 

3,533,855 515,853 30 4,049,738 3,4?8,504 

124,7úb 124,7úb 402,743 

34?,141 347,141 336,424 

299,987 247,859 54?,846 663,924 

?,843,801 84b,ú17 30 H,ó89,848 8,418,1lú 

329,761 Z22,ú65 175,527 7Z?,353 3,61Z,4ü4 

13,ú87,ú6ú 

(12,805,786} 

5,852,722 5,H52,7ZZ 385,251 

(5,H02,5 l ú) (5ú,21 Z} (5,H52,?22.} ~3H5,251 } 

(S,HOZ,510) (Sú,Z 12) 5,852,7Z2 281,274 

{5,472,?49} 171,853 b,02H,249 727,353 3,893,67H 

1ú,744,125 ~5ú,931 } l ú,b93,194 6,799,516 

$ 5,271,37b $ 12ú,922 $ 6,ú2$,249 $ 11,420,54? $ 10,693,194 

The accompanying notes are an integral part of this financial statement. 
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PLEASAI`~1T VALL~~ REC~EATI+~i~I Al~~►  PA~I~ ~IS`I'R~+CT ~ 
RECO~CILIATIOI~ OF ~OVEI~:~iViE~ÍTAL FI..JI~I~S STATEI~EI~1T OF RE~E1~l~JES, 
EXPEI~I~ITIJRES, ANI~ CHANOES Ii~ FLJI~tI~ BALAI~CES TO THE STATEI~ENT OF ACTI~ITIES 
FISCAL YEAR EI~I~EI~ JT.JNE 3a, 2{118 

Total net change in fund balances -governmental funds 

Amounts reported for governmental activities in the statement of activities are different 
because: 

Capital outlays are reported in governmental funds as expenditures. However, in the 
statement of activities, the cost of capital assets is allocated over their estimated useful lives 
as depreciation expense. This is the amount by which additions to capital assets is less than 
depreciation expense. 

727,353 

Capital outlays which were capitalized as capital assets 
I~epreCíation expense 

In governmental funds, compensated absences are measured by the amounts paid during the 
period. In the statement of activities, compensated absences are measured by the amounts 
earned. The differences between compensated absences paid and compensated absences 
earned was: 

In goveri~ínental funds, repayments of long-term debt are reported as 
expenditures. In the government-wide statements, repayments of long-term 
debt are reported as reductions of liabilities. 

In governmental funds, if debt is issued at a premium, the premium is recognized as an Other 
fïnancing Source ín the period ít is incurred. In the government-wide statements, the 
premium is amortized as interest aver the life of the debt. Amortization of debt issue 
premium for the period was: 

In governmental funds, the gain/{loss} on the disposal of capital assets is not reported. In the 
statement of activities, the difference between the book value of the disposed asset and 
the accumulated depreciation is recorded as a gain/(loss}. 

In governmental funds, interest on long-terra debt is recognized in the period that 
ít beCOmeS due. In the goverilnrieilt-wide statement of activities, ít íS recognized 
in the period that it is incurred. Unmatured interest owing at the end of the period, 
less matured interest paid during but owing from the prior period was: 

In governmental funds, loss on debt irefunding is recognized as an expenditure in 
the period they are incuí-í•ed. In the government-wide statements, the loss is amortized 
over the life of the debt. Loss on refunding amortization for the period was: 

In goveií~inental funds, OPEB costs are recognized when employer contributions are made. 
In the statement of activities, OPEB costs are recognized on the accrual basis. This fiscal year, 
the difference between accrual basis OPEB costs and actual employer contributions was: 

In governmental funds, pension costs are recognized when employer contributions are made. 
In the statement of activities, pension costs are recognized on the accrual basis. This year, 
the difference between accrual-basis pension costs and actual employer contributions was: 

Total change in net position -governmental activities 

~ 
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(54,299) 

347,141 

2,854 

(41,414} 

40, I 3 ~ 

~ {3a,2~~} 

(28,47©} 

~ 183,290 

$ (175,951 } 

The accompanying notes are an integral part of this financial statement. 
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PLEASANT VALLEY RECREATI+DN AND PARK DISTRICT 
~T~.TEME~tT C)F FlI)UCIARY I~ET k'C~SITIt~N 
June 30, 2018 
With Comparative Totals for June 3 Q, 2017 

Fart-Time Employees 
Retirement Trust Fund 

Zo18  2017 

Assets 

Cash and investments 
Total assets 

Net Position 
Retirement funds payable to recipients 

Total net posltlon 

~ 68,4ú4 $ 74,252 

68,4(~4 74,252 

68,4ï14 ~ 74,252 

$ 68,4C}4 ~ 74,252 

The accompanying notes are an integral part of this financial statements 
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PLEASANT VALLEY RECREATION AND PARK DISTRICT 
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION 
Fiscal Year Ended June 30, 2018 
With Comparative Totals for Fiscal Year Ended June 30, 2017 

Pat•t-Time Employees 
Retirement Trust Fund 

2018 2017 

$ 16,304 $ 11,428 
190 187 

16,494 11,615 

22,342 12,021 
22,342 12,021 

(5,848) (406) 

74,252 74,658 

$ 68,404 $ 74,252 

Additions 
Contributions to t•etirement trust fund 
Investment earnings 

Total revenues 

Deductions 
Claims paid or payable. to claimant: 

Total deductions 

Change in net position 

Net position -beginning of fiscal year 

Net position -end of fiscal year 

The accompanying notes are an integral part of this financial statement. 
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PLEASAI'~TT vALLEY RECREATI~}I~I AI'~]~D PARK I)ISTRI~T 
I~C~TES T(J BASF FINAI`~TCIAL STATEMENTS 
June 30, 2018 

~C1TE 1- S~[.~MMAR3~ ():~ SI+~NIFI~AI~TT A~C~►UI~TII`~~ Pt)LI~IES 

A. ~► rganizatic~n anc~ Rep©rting ~ntity 

The Pleasant valley Recreation c~ Park District {the Districts is located in and around the City of Camarillo, approximately 
10 miles inland from the Pacific Ocean. The District was formed in January 1 X62 under the State Public Resource Code 
of California. The District serves an area. of approximately 45 square miles and has grown from one park to 8 parks since 
its inception 53 years ago, within the District, a variety ofrecreational facilities exists including: indoor swimming pool, 
lighted ball fields, tennis courts, racquetball courts, a running track, children's play equipment, picnic shelters, barbecues 
and much more. General administration and management of the District is under the direction of afive-member Board 
of Directors and a General Manager. 

The District's basic financial statements include the operations of which the District's Board of Directors exercises 
oversight responsibility. There are no component units included in this report which meet the criteria of the GASB 
Statement X10. 14, ~`he Financial Rep©~tira~ .t~tity, as amended by GASB Statements I~Io. 39, No, d 1, and No. 80. 

B. Basis of Accounting, Measurement :Focus, an+d Financial Statement Presentation 

The District's basic financial statements are prepared in conformity with accounting principles generally accepted in the 
United States of,America. The Govern~rnental Accounting Standards Board is the acknowledged standard setting body for 
establishing accounting and financial reporting standards followed by governmental entities in the United States of 
America. 

The basicnancial statements of the District are composed of the following: 
• Government-wide fïnancial statements 
• Fund financial statements 
• emotes to the basic financial statements 

Government-wide .Financial Statements 

Government-wide financial statements display information about the reporting government as a whole. These statements 
include separate columns for the governmental activities of the primary government. Eliminations have been made in the 
Statement of Activities so that certain allocated expenses are recorded only once (by the function to which they were 
allocated}. however, general government expenses have not been allocated as Indirect expenses to the various functions 
of the District. 

Government-wide financial statements are presented using the economic resources measz~rement~`aczcs and the accrual 
basis of accounting. Under the economic resources measurement focus, all both current anal long_term) economic 
resources and obligations of the reporting government are reported in the government-wide financial statements. Basis off`' 

accounting refers to when revenues and expenses are recognized in the accounts and reported in the financial statements. 
Under the accrual basis of accounting, revenues, expenses, gains, losses, assets, and liabilities resulting from exchange 
and exchange-life transactions are recognized when the exchange takes place. Revenues, expenses, gains, losses, assets, 
and liabilities resulting from nonexchange transaction are recognized in accordance with the requirements of GASB 
Statement No. 3 ~ . 

The types oftransactions repo7~ted as program revenues for the District are to be reported in three categories, if applicable: 
1 }charges for services, 2) operating grants and contributions, and 3) capital grants anal conti-Ibutlons. Charges for services 
include revenues from customers or applicants who purchase, use, or directly benefit from goods, services, or privileges 
provided by a given function. Grant and contributions include revenues restricted to meeting the operational or capital 
requirements of a particular function. Program revenues are netted with program expenses in the statement of activities 
to present the net cost of each program. Taxes and other items not properly included among program revenues are reported. 
instead as general revenues. 

Amounts paid to acquire capital assets are capitalized as assets in the government-wide financial statements, rather than 
reported as an expenditure. Proceeds of long-term debt are recorded as a liability in the government-wide financial 
statements, rather than as another financing source. Amounts paid to reduce long-term indebtedness of the reporting 
government are reported as a reduction of the related liability, rather than as an expenditure. 
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PLEASANT v.t'l~~E~ ~E~~E~  i  ~~~ ~1\~ ~~~Tl ~~~ 1 ~~1.~~ 

I~GTES TG BASI~ FTI~AI~~IAI~ STATE11r~EI~TS 
June ~o, ~01$ 

NOTE ~ - SCJMTViA~ ~F SI+~NIFICANT ACC~IJNTIN P+~LIIES ~cpntinued} 

B. Basis of Accounting, Measurement Focus, and Financial Staíement Presentation ~cantinued) 

Fund Financial Statements 

Fund financial statements report detailed information about the District. The focus of governmental fund financial 
statements is on major funds rather than reporting funds by type. Each major governmental fund is presented in a separate 
column, and all nonmajor fiands are aggregated into one column, however the District has no nonmajor funds. Fiduciary 
funds are reported by fund type. 

The accounting and financial treatment applied to a fund ís determined by .its measurement focus. All gover~unental funds 
are accounted for using a flow of current financial resources measurement focus. With the measurement focus, only 
current assets and current liabilities are generally included on the balance sheet. The Statement of Revenues, 
Expenditures, and changes in Fund Balances for these funds present increases, (i.e., revenues and other financing sources} 
and decreases (í.e. expenditures and other financing uses) in net position. 

Fiduciary hands are reported using the economic resources measurement focus. 

Governmental Funds 

In the fund financial statements, governmental funds are presented using the naodi~ed -accrual basis of accounting. Their 
revenues are recognized when they become measurable and available as net current position. tY~easurable means that the 
amounts can be estimated, or otherwise determined. available means that the amounts were collected during the reporting 
period or soon enough thereafter to be available to finance the expenditures accrued for the reporting period. Revenue 
recognition ís subject to the measurable and availability criteria for the governmental funds in the .fund financial 
statements. .~xc~aange transactions are recognized as revenues in the period in which they are earned (i.e., the related 
goods or services are provided). ~acally imposed derived tax revenues are recognized as revenues in the period in which 
the underlying exchange transaction upon which they are based tales place. Imposed nonexchange transactions are 
recognized as revenues ïn the period for which they were imposed. If the period of use ís not specified, they are recognized 
as revenues when an enforceable legal claim to the revenues arises or when they are received, whichever occurs first. 
Government-mandated and voluntary nonexcaange transactions are recognized as revenues when all applicable eligibility 
requirements have been met. 

In the fund financial statements, governmental funds are presented using the current financial resources measurement 
focus. This means that only current assets and current liabilities are generally included on their balance sheets. The 
reported fund balance ís considered to be a measure of "available spendable resources." Governmental fund operating 
statements present increases {revenues and other financing sources and decreases (expenditures and other financing uses} 
in net position. Accordingly, they are said to present a summary of sources and uses of "available spendable resources" 
during a period. 

Ton-current portions of long-term receivables due to governmental funds are reported on their balance sheets in spite of 
their spending measurement focus. Special reporting treatments are used to indicate, however, that they should not be 
considered "available spendable resources," since they do not represent net current position. Recognition ofgovernmental 
fund type revenue represented by non-current receivables are deferred until they become cun~ent receivables. Because of 
their spending measurement focus, expenditure recognition for governmental fund types excludes amounts represented 
by noncurrent liabilities. Since they do not affect net position, such long-term amounts are not recognized as 
governmental fund type expenditures or fund liabilities. 

Amounts expended to acquire capital assets are recorded as expendit~cres in the fiscal year that resources were expended, 
rasher than as fund assets. The proceeds of long-term debt are recorded as ot~ier financing sources rather than as a fund 
liability. Amounts paid to reduce long-term indebtedness are reported as fund expenditures. 

When both restricted and unrestricted resources are combined in a fund, expenditures/expenses are considered to be paid 
first from restricted resources, and then from unrestricted resources. 
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PLEASANT vALLE~ RE~REATIQN AND PARK DISTRICT 
N{~► TES Tfl BASF FINANCIAL STATEMENTS 
3une 3 0, 2018 

NCITE 1 - SUMIVIARY~ (~F SIGNIFICANT ACCt~L~NTIN Pt~LICIES {continued) 

B. Basis of Accounting,lVleasurement Focus, and Financial Statement Presentation {continued) 

Gover~rTnlental Funds (Continued) 

The District reports the following major governmental funds: 

- +General Fund is the primary operating fund of the District. It is used to account for all financial resources 
except those required to be accounted for in another fund. 

Assessment District Fund is used for the assessment revenues and expenditures from a special assessment for 
specific park and recreation facilities and operations. 

- t~uimby Fees Fund is used to track the C~uimby fees collected by the District 

The District reports the following fiduciary fund: 

- Part-Time Employees Retirement Trust Fund holds funds in trust far part-time employees who are enrolled 
in the non-elective deferred compensation plan arrangement for the benefit of employees who are not covered 
by another retirement system maintained by the District {see N©te 12). 

Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported. in the financial 
statements. Government-wide financial statements are prepared using the accrual basis of accounting. Governmental 
funds use the modil~ed accrual basis of accounting. Fiduciary funds use the accrual basis of accounting. 

C. Estimates 
The preparation of financial statements in conformity with accounting principles generally accepted in the United States 
of America, as prescribed by the GASB and the AICP`A, requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and the reported amounts of revenues and expenditures/expenses during the reporting period. Actual 

results could differ from those estimates. 

D. Investments and Investment :Policy 

The District has adopted an investment policy directing the General Manager to deposit funds in financial institutions. 
No more than 30% of the District's total investment portfolio will be invested in a single security type or with a single 
financial institution with the exceptions of U.S. Government Treasury securities, Ventura County Investment Pool and 

LAIF. Investments are to be made in the following areas: 
U.S. Government Securities Repurchase Agreements 
Banker's Acceptances Local Agency Investment Fund (LATE} 
Commercial Paper Loney Market Accounts 
Negotiable Certificates of Deposit Savings Deposits 

Changes in fair value that occur during a fiscal year are recognized as unrealized gains or lasses and reported for that 
fiscal year. Investment income comprises of investment earnings, changes in fair value, and any gains or losses realized 
upon the liquidation or sale of investments. 

Local Agency Investment Fund 

LAIF is regulated by California Government Code (Code) Section 1642 and is under the management of the State of 
California Treasurer's Office with oversight provided by the Local Agency Investment Advisory Board. 

LAIF is carried at fair value based on the value of each partïcipating dollar as provided by LAIF. The fair value of the 
District's position in LAIF ïs the same as the value of its pooled shared. Investments insecurities of the U.S. government 
or its agencies are carried at fair value based on quoted market prices. Bank balances are secured by the pledging of a 
pool of eligible securities to collateralize the District's deposits with the bank in accordance with the Code. 
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PLEASAI~T V.ALI.~Y RECREATI~I~ AI~I~ PA,R~ DISTI~IC`T 
~OTES TO BASIC FII~AI~CIAL STATEil~EI~TS 
June 3fl, 2fl 1 ~ 

_ __ _ 

NC}TE 1- SUMMARY ~P SIGI~TIFICAI~T ACCCiI.,TI~TII~t~ P~LICIES ~contin~ued} 

Property Taxes and Special Assessments 

The County of Ventura Assessor's Office assesses all real and personal property within the County each year. The County 
of Ventura Tax Collector's Office bills and collects the District's share of property taxes and special assessments. The 
County of Ventura Treasurer's Office remits current and delinquent property tax collections to the District throughout 
the year. Property tax in California is levied in accordance with Article 13A of the State Constitution at one percent { 1 %} 
of countywide assessed valuations. 

Property taxes and special assessments receivable at year-end are related to property taxes collected by the County of 
Ventura which Dave not been credited to the District's cash balance as of June 3fl. The property tax calendar is as follows: 

Lien date January 1 
Levy date July I 
Due dates iovember 1 and March l 
Collection dates December 1 fl and April 1 fl 

Prepaid Items 

Certain payments to vendors reflect costs or deposits applicable to future accounting periods and are recorded as prepaid 
items in both the gover~rrment-wide and fund financial statements. 

Capital Assets 

Capital assets are recorded ín the government-wide financial statements. Included in capital assets are PV Fields assets, 
land, buildings, building improvements, equipment, furniture and fixtures and vehicles. District policy has set the 
capitalization threshold for reporting capital assets at $S,flflfl. Donated assets are recorded at estimated fair value at the 
date of donation. Capital outlay ïs recorded as expenditures of the governmental funds and as capital assets in the 
government-wide financial statements to the extent the District's capitalization threshold is met. Depreciation is recorded 
on a straight-line basis over the estimated useful lives of the assets as follows: 

Description Years Uescriptifln Years 

PV Fields —Buildings 34 Land improvements 15 
PV Fields —Land grading 3~ Assessment assets 15 
PV Fields —Land improvements 39 Buildings, structures and improvements ~ 0 to  ~g 
PV Fields —Lighting 39 Furniture fixtures and office equipment 5 to 7 
PV Fields —Other assets 5 Machinery and heavy equipment 3 to 10 
PV Fields —Playground equipment 15 Playground equipment 15 
PV Fields ---- Turf and landscaping 10 Vehicles ~  

FB  Fields --Ball Fields 20  FB  Fields -- Land improvements 20  

FB  Fields --Lighting 20  FB  Ffields —Land grading 20  

FB  Fields -- Turf and Landscape ~(? 

Compensated Absences 

The District's policy is to permit full time and part-tune year-round employees to accumulate earned vacation time, sick 
leave, and compensating time. Earned vacation time shall be earned by each employee subject to the accrual limitations 
and policies as follows for union employees: 

Years of Service 
Annual 
AccruRl 

Maximum 
Accrual 

Less than 5 years of service 80 240 
Aver 5 years but less tllar~ 11 120 3b0 
fiver 11 years but Tess than 12 128 384 
Over 12 years but less than 13 13~ 408 
Over 13 years but less than 14 144 432 
Over 14 years but less than 1 ~ 1 S2 45~ 
16 years or more 1 480 
Fart-trine year-round 40 80 

~  

~~ 

C!~  
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PLEASAI~T VALLEY RECREATIOI~ ANI~ PARk~ DISTRI~T 
I~~TES TC~  BANC  FINA%TCIAL STATEIVlE1~i~TS 
June 4, 20 l $ 

1~TOTE 1- SLT1VIlYIAIII' OF SI~I'~IFI+~AI~T A+~~oTJI~TTI~~ I'oLICIES (continued~ 

I. Compensated Absences (continued} 

For non-union employees, each employee is subject to the accrual limitations below for full time and part tune year- round 
respectively: 

Fears of Service 
Annual 
Accrual _ 

Maximum 
Accrual 

4-5 Years $~ 164 
6-8 Years 144 244 
~-12 Years 124 244 
13-15 Years I44 284 
I S+ Years 164 324 

Annual Maximum 
Fears of Service Accrual Accrual 

(}-5 Years 64 84 
6-8 Years 7 144 
~-12 Years 4 124 
13 -15 Years 145 144 
15+ Years 124 164 

Sick leave that is not used shall accumulate during subsequent years without limitation for full-time employees and will 
be capped at 8~ hours for part-time year-round employees. Sick leave cannot be converted to vacation time, but in order 
to reward employees who do not utilize all of their sick leave, the District wí11 compensate employees with 1 ~ plus years 
of employment fifty percent (So%) of the unused sick leave up to l,000 hours; employees with 5-1 o years of service will 
be compensated at twenty-five percent X25%} of the unused sick leave up to Soo hours. 

I. Pensi©ns 

For purposes of measuring the net pension liability and deferred outflows/inflows of resources related to pensions, and 
pension expense, information about the fiduciary net position of the Pleasant Valley Recreation and Parr District's 
+California Public Employee's R.etïrement System {CaIPEI .S) plans (Plans} and additions to/deductions from the Plans' 
fiduciary net position have been determined on the same basis as they are reported by Ca1PERS. Far this purpose, benefit 
payments including refunds of employee contributions are recognized when due and payable in accordance with the 
benefit terms. Investments are reported at fair value. 

J. T~eferred outfl©ws and Inflows of Resources 

Pursuant to CASB Statement No. 63, "Financial Reporting of Deferred C)utflows of Resources, Deferred Inflows of 
Resources, and met Position.," and GASB Statement No. 65, "Items Previously Reporíed as Assets and Liabilities," the 
District recognizes deferred outflows and inflows of resources. 

In addition to assets, the Statement of I~et Position will sometimes report a separate section for deferred outflows of 
resources. A deferred outflow ofresources is defined as a consumption ofnet position by the government that is applicable 
to a future reporting period. The District has one item which qualifies for reporting in this category; refer to I~1ote 8 and 
I~Tote ~ for a detailed listing of the deferred outflows ofresources the District has reported. 

In addition to liabilities, the Statement of ~Iet Positron will sometimes report a separate section for deferred inflows of 
resources. A deferred inflow ofresources is defined as an acquisition of net position by the District that is applicable to 
a future reporting period. The District has one item which qualifies for reporting in this category; refer to Mote 8 and 
I~Tote ~ for a detailed listing of the deferred inflows ofresources the District has reported. 

I~. Budgets 

The budget is reported on the same basis as the fund types and on a basis consistent with accounting principles generally 
accepted in the I.Jnited States of America. Additional appropriations or other changes during the fiscal year may be 
submitted by the department for Board review and approval. 
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L. l~et Pasitit~n 

~aSB statement No. 63 requires that the difference between assets added to the deferred outflows of resources and 
liabilities added to the deferred inflows of resources be reported as net position. Net  position is classified as either net 
investment in capital assets, restricted, or unrestricted. 

Net position that is net investment in capital assets consist of capital assets, net of accumulated depreciation, and reduced 
by the outstanding principal of related debt. Restricted net position is the portion of net position that has external 
constraints placed an it by creditors, grantors, contributors, laws, or regulations of other governments, or through 
constitutional provisions or enabling legislation. Unrestricted net position consists of net position that does not meet the 
definuian of net investment in capital assets or restricted net position. 

NÍ. Fund ~alances 

In the financial statements, governmental funds report fund balances as non-spendable, restricted, committed, assigned 
or unassigned based primarily an the extent to which the District is bound to honor constraints on how specific amounts 
can be spent. 

• Non-spendable fund balance amounts that cannot be spent because they are either ~a} not spendable in form or {b) 
legally or contractually required to be maintained intact. 

• Restricted fund balance amounts with constraints placed on their use that are either (a} externally imposed by 
creditors, grantors, contributors, or laws ar regulations of other governments; or (b) imposed by law through 
constuutional provisions enabling legislation. 

• Commuted fund balance amounts that can only be used for specific purposes determined by formal action of the 
District's highest level of decision-mal~ing authority the :~3oard of Directors) and that remain binding unless removed 
in the same manner. The underlying action that imposed the limitation needs to occur no later than the close of the 
reporting period. 

• assigned fund balance amounts that are constrained by the District's intent to be used for specific purposes. The 
intent can be established at either the highest level of decision-mal~ing, or by a body ar an official designated for that 
purpose. 

• Unassigned fund balance the residual classlfïcat~on for the District's general fund that includes amounts not 
contained in the other classifications. In other funds, the unassigned classification is used only if expenditures 
incurred far specific purposes exceed the amounts restricted, committed, ar assigned to those purposes. 

The Board of Directors establishes, modifies or rescinds fund balance commitments and assignments by passage of an 
ordinance or resolution. This is done through adoption of the budget and subsequent budget amendments that occur 
throughout the year. 

When bath restricted and unrestricted resources are available far use, it is the District's policy to use restricted resources 
first, followed by the unrestricted, commiíted, assigned and unassigned resources as they are needed. 

Fund Balance Policy 

The District believes that sound financial management principles require that sufficient funds be retained by the District 
to provide a stable financial base at all times. To retain this stable financial base, the District needs to maintain an 
unrestricted fund balance in its funds sufficient to fund cash flows of t11e District and to provide financial reserves for 
unanticipated expenditures and/or revenue shortfalls of an emergency nature. Committed, assigned and unassigned fund 
balances are considered unrestricted. 

The purpose of the District's fund balance policy is to maintain a prudent level of financial resources to protect against 
reducing service levels or raising taxes and fees because of temporary revenue shortfalls or unpredicted one-time 
expenditures. 
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PLEASANT VALLEY ~2ECREATI~JN AND PAR~ DIST~.ICT 
N~TES TC! BASIC FINAI'~CIAL STATEI~~LENTS 
June 30, 2018 

NOTE 1 - SUMMA~Y ~}F SI~NIFI+CANT ACCC~UNTIN+G P~LICIES (cor~tinued} 

N. Comparative Data/Totals t~► nly 

Comparative total data for the prior fiscal year has been presented in certain accompanying financial statements in order 
to provide an understanding of the changes in the District's financial position and operations. Also, certain prior fiscal 
amounts have been reclassified to canforxn to the current fiscal year financial statements presentation. 

~. Other Past-:Employment Benefits (C~PEB~ 
For purposes of measuring the net C~PEB liability and deferred outflows/inflows of resources related to {~PEB, and C~PEB 
expense, information about the f duciary net position of the District's plan {C)PEB Plan} and additions to/deductions from 
the Plan's fiduciary net position have been determined on the same basis. For this purpose, benefit payments are 
recognized when due and payable in accordance with the benefit terms. Investments are reported at fair value. 

P'. New Accounting Pronouncements 
For the fiscal year ended June 30, 2018, the District implerriented f~overnmental Accounting Standards Board (C~ASB} 
Statement No. 75, "Accounting and Financial I~.eporting for Postemployment Benefits Other than Pensions." This 
Statement is effective for periods beginning after June 1 ~, 2017. The objective of this Statement Is to improve accounting 
and financial reporting b~ state and local governments for postemployment benefits other than pensions. Implementation 
ofthe ~ASB Statements No. 75 and the impact on the City's financial statements are explained in Nate 8-Postemployment 
Benefits and Dote 1 ~-Restatements. 

Q►. Future Accounting Pronouncements 

Statement No. 83 "Certain Asset Retirement t~bl.igations" 

Statement No. 84 "Fiduciary Activities" 

Statement 1~10. 87 "Leases" 

Statement No. 88 "Certain Disclosures Related to Debt, 
Including Direct Borrowings and Direct 
Placements" 

Statement No. 89 "Accounting for Interest Cost Incurred 
Before the End of a Construction Period" 

Statement No. 90 "Majority Equity Interests-an Amendment 
of ~ASB Statements No. 14 and No. 61 " 

N~TE 2 -  CASK AND INVESTMENTS 

Cash at June 30, 2018, consists of the fallowing: 

Cash on hand 
Deposits held with financial institutions 
Investments 

Total cash and investments 

The provisions of this statement are effective 
for fiscal years beginning after June 15, 2018. 

The provisions of this statement are effective 
for fiscal years beginning after December 15, 2018. 

The provisions of this statement are effective 
for fiscal years begin~~ing after December 15, 201 ~. 

The provisions of this statement are effective 
for fiscal years beginning after June 15, 2018. 

The provisions of this statement are effective 
for fiscal years beginning after December 15, 201 ~. 

The provisions of this statement are effective 
for fiscal years beginning after December 15, 2018. 

$ 892 
2,309,367 

9,540,432 

$ 11,850,691 

Cash and investments are presented on the accompanying basic financial statements, as follows on the next page: 
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PLEA~AI~T VALL~,~ RE+C~.~ATI~►I~ Al~l~ P,~.~~ I~I~ 1 R.I~T 
N~TE~ TC) BASIC FINANCIAL STATE~~ENTS 
June 3 0, 2018 

l~t~T~ 2- CA~H ANI) INVESTIVfENT~ (cantínue+d) 

Cash and investments, statement ofnet position ~ 11,782,287 

Cash and investments, statement of fiduciary net position X8,404 

Total cash and investments $ 11,850,691 

The District categorizes its fair value measurements within the fair value hierarchy established by generally accepted accounting 
principles. The hierarchy is based on the valuation inputs used to measure the fair value of the asset. Level 1 inputs are quoted 
prices in active markets for identical assets; Level 2 inputs are significant other observable inputs; Level 3 inputs are significant 
unobservable inputs. The District had investments in LAIF and the Ventura County Investment Pool, however, these are not 
measured under Level 1, 2 or ~. 

Level 2 Investments held by the District are the negotiable Certificates of Deposit with a market value of b31,145. 

Authorized Deposits and Investments 

Cinder provisions of the District's investment policy, and in accordance with Section 53601 of the California Government Code, 
the District may invest in certain types of investments as listed in Note 1 ~(D} to the financial statements. 

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value ~of an investment. The longer 
the maturity an investment has the greater its fair value has sensitivity to changes in market interest rates. The District's investment 
policy follows the Code as it relates to limits on investment maturities as a means of managing exposure to fair value losses arising 
from increasing interest rates. 

Information about the sensitivity of the fair values of the District's investments to market interest rate fluctuations is provided. by 
the following table that shows the distribution of the District's investments by maturity: 

Remainin Maturit in Months} 

Carrying 12 Months 13-24 ~~-6o Male than 

Investment Tyke Amount Cdr Less Months Months ~0 Months 

State investment pool {LAIF) ~ 2,138,9~5~ $ 2,138,956 - ~ - ~ 

Ventul•a County Investment Pool 6,770,331 x,770,331 

Certif cater of deposit 631 ~ 145 631,145 

~ 9,540,432 8,90,287_ ~ 631,145 $ - $ 

Credit Risk 

Mate law limits Investments in commercial paper, corporate bonds, and mutual bond funds to the top two ratings issued by 
nationally recognized statistical rating organizations. The District has no investment policy that would further limit its investment 
choices. LAIF investment funds are unrated. 

Minimum 

Carrying Legal Rating as of Fiscal Year End 

.Investment Type Amount Ratir~~ AAA A+ Baa Not Rated 

State investment pool LAIF) $ 2, l 3$,956 NiA ~ - ~ - $ - $ 2,138,956 

Ventura County Investment Pool 6,774,331 N/A 6,774,331 

Certificates ofdepasit 631,145 NlA 631,145 

$ 9,544,432 $ - ~ - $ - $ 9,540,432 

Concentration of Credit Risk 

The investment policy of the District contains no limitations on the amount that can be invested in any one issuer beyond that 
stipulated by the California Government Code. There are no investments in any one issuer that represents °l~ or more of the total 
District's investments. 
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PLEASANT VALLEY RECREATI()N AND PA~K DIST~ICT 
NUTES TC~ BASIC FINANCIAL STATEI~~ENTS 
~une ~~, 2018 

N{JTE 2 - ~ASH AND INVESTMENTS ~continued} 

Custadial Credít Risk 

Custodial credit risk for deb©sits is the risk that, in the event of the failure of a depository financial institution, a gover~zment will 
not be able to recover its deposits or will not be able to recover collateral securities that are in the possession of an outside party. 

The California Government Code and the District's investment policy do not contain Legal or policy requirements that would limit 
the exposure to custodial credit risk for deposits, other than the following provision for deposits: The California Government Code 
requires that a financial institution secure deposits made by Mate or local governmental units by pledging securities ín an undivided 
collateral pool held by a depository regulated under State law {unless so waived by the governmental unit}, The fair value of the 
pledged securities in the collateral pool must equal at least 110% of the total amount deposited by the public agencies. California 
law also allows financial institutions to secure the District's deposits by pledging first trust deed mortgage notes having a value of 
150% of the secured public deposits. 

bone of the District's deposits with financial institutions in excess of the Federal Depository Insurance Corporation's limits were 
held in uncollateralized accounts. 

The custodial credit risk for investjnents is the risk that, ín the event of the failure of the counterparty {e.g., broker-dealer) to a 
transaction, a government wí11 not be able to recover the value of its investment or collateral securities that are in the possession 
of another party. The California Government Code and the District's ínvestznent policy do not contain legal ar policy requirements 
that would limit the exposure to custodial credit risk for investments. With respect to investments, custodial credit risk generally 
applies only to direct investments i.n marketable securities, Custodial credit risk does not apply to a local government's indirect 
investment in securities through the use of mutual funds ar governmental investment pools {such as LAIF and the Ventura County 
Investment Pool}. 

Investment in State Investment  Poal  

The District is a voluntary participant ín the Local Agency Investment Fund {LATE} that is regulated by the California Government 
Code Section 16429 under the oversight of the Treasurer of the State of California. The fair value of the District's investment in 
this pool is reported ïn the accompanying basic financial statements at the amounts based upon the District's pro-rata share of the 
fair value provided by LAIF for the entire LAIF portfolio {in relation to the amortized cast of that portfolío~. The balance available 
far withdrawal ís based on the accounting records maintained by LAIF, which are recorded on an amortized cost basis. 

The LAIF is a special fund of the California State Treasury through which local governments may pool investments. Each entiiy 
may invest up to X50,000,000 in the fund. Investments in LAIF are highly liquid, as deposits can be converted to cash within 
twenty-four hours without lass of interest. Investments with LAIF are secured by the full faith and credit of the State of California. 

N~.1TE ~ - INTE~tFI7N~►  TR.ANSA~TI(3NS 

Interfund transactions are reported as either loans, services provided, reimbursements, or transfers. Loans are reported as interfund 
receivables and payables, as appropriate, and are subject to elimination upon consolidation. Services provided, deemed to be at 
market or near market rates, are treated as revenues and expenditures/expenses. Reimbursements occur when one fund incurs a 
cost, charges the appropriate benefiting fund, and reduces its related cost as a reimbursement. All other interfund transactions are 
treated as transfers. Transfers among governmental funds are netted as part of the reconciliation to the government-wide financial 
statements. Interfund transfers consist of operating transfers from funds receiving revenue to funds through which the resources 
are to be expended. 

Transfers In/C~ut: 
Fund Transfers In Transfers taut 

Major .Funds: 
General Fund $ - $ 5, 802, 510 
Assessment :District Fund 50,212 
Quimby Fees Fund ~ 5 852,722 

Totals ~ 5.852..,. 72~ ~ 5,852,7.22 
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P.L~A~A~T VALL~~ R.~~~t.~ATI+t~1~1 A.~I) PA~~ I~I~T~.I~T 
N~T~~ T"~} BA~~C FIN.aNC~AL STaTEM~NT~ 
June 3~, 20 ~ ~ 

NC~►T~ ~ -- CA.PI~~iL A~~ET~ 

Capital assets activity for the fiscal year ended June 30, 2{~ 18, was as follows: 

Balance 
July 1, 2017 A,d~litions Deletions 

Balance 
June 30, 2018 

Non-depreciable capital assets 
Land 

Construction in progress 

Total non-depreciable capital assets 

Depreciable capital assets: 

PVFields-Buildings 

PV Fields-Land grading 

PV Fields-Land improvements 

F'VFieids-lighting 

PV Fields-ether assets 

PVFields-Playground equipment 

PV Fields-Turf and landscaping 

Freedom ball fields 

Freedom ball fields lighting 

Freedom ball fields land grading 

Freedom ball fields turfs &landscaping 

Freedom ball fields land improvements 

Land improvements 

assessment assets 

Buildings, stc•uctures and improvements 

Furniture, fixtures and office equipment 

Machinery and heavy equipment 
Playground equipment 
Vehicles 

Total depreciable capital assets 

$ 22,732,253 $ - $ - $ 22,732,253 

25,350 25,350 

$ 22,732,253 $ 25,350 $ - $ 22,757,603 

3,849,407 3,849,407 

807,164 807,164 

4,390,266 4,390,266 

2,271,285 2,271,285 

49,626 49,626 

86,177 86,177 

2,553,936 2,553,936 

516,963 516,963 

225,128 225,128 

~ 305,852 305,852 

518,363 S 18,363 

452,855 452,855 

8,086,568 33,200 (49,438} 8,070,3~0 

128,560 ~ 28,560 

8,017,573 91,359 8,108,932 

357,145 357,145 

445,73 8 445,73 8 

1,020,860 1,020,860 

391,950 ~"' Qtit1 
✓ J a , .~ ..~ 

34,475,416 124,559 _ ~49,438) 34,550,537 
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PLEASANT VALLEY RECREATI(~I~ AID PARK DISTRICT' 
I~tOTES TC~ BASF FINANCIAL STATEMEI'~TS 
June 34, 20 ~ 8 

1~QTE 4 -CAPITAL ASSETS (c©ntinued} 

Accumulated depreciation: 

PVFields-Buildings 
PV Fields-Land grading 
P~ Fields-Land improvements 
P~ Fields-Lighting 
PST Fields-Other assets 
PV Field-Playground equipment 
PV Fields-Turf and landscaping 
Freedom ball fields 
Freedom ball fields lighting 
Freedom bail fields land grading 
Freedom ball fields turfs ~ landscaping 
Freedom ball fields land improvements 
Land Improvements 
Assessment assets 
Buildings, structlu•es and improvements 
Furniture, fixtures and office equipment 
Machinery and heavy equipment 
Playground equipment 
Vehicles 

Total accumulated depreciation 

Total depreciable capital assets, net 

Total capital assets, net 

732,046 98,703 830,749 

153,501 20,697 174,198 

834,901 112,571 947,472 

431,932 58,238 490,170 

39,129 332 39,461 

42,609 5,745 48,354 

1,894,171 255,394 2,149,565 

116,31 ~ 25,$48 142,164 

50,652 11,256 61,908 

68,818 15,293 84,111 

116,631 25,918 142,549 

101,884 22,643 124,527 

7,155,927 122,902 {8,024} 7,270,805 

117,928 5,106 123,034 

5,256,241 234,974 5,491,215 

284,3 52 20,032 304,3 84 

413,807 9,501 423,308 

487,698 49,413 537,111 

354,889 11,036 365,925 

18,653,432 1,105,602 _~ ~8,024) 19,751,010 

$ 15,821,984 $ ~981,043~ $ (41,414) ~ 14,799,527 

~ 38,554,237 $_ __ (955,693} $ (41,414~ $ 37,557,130 

Depreciation expense for the fiscal year ended June 30, 2018, was 1,105,602. 

I~I{~TE 5 -- PEI~SII~ RELATED DEBT -- CALPERS SIDE-EUI'~D 

As of June 30, 2003, CaIPBR.S implemented risk-pooling for the District`s agent multiple-employer public employee defined 
benefit pension plan. As a result, the District's defined benefit pension plan with CaIPE .S converted from an agent multiple-
employerplan to a cost sharing multiple-employer plan. This change in the type of the plan created the CaIPER.S Side-Fund, which 
CaIPEI~.S financed at a 7.75°/© interest rate. CaIPE.S actuarially calculated the amount needed to bring the District into the cost 
sharing multiple-employer plan on an equal basis with other governmental agencies who had less than 100 active and retired 
employees combined. The reason that Ca1PERS switched these governmental agencies into the cost sharing multiple-employer 
plan was to smooth the annual costs related to the pension benefit over a longer period of time resulting in a lower cast of service 
to the governmental agencies. 

A portion of the .District's annual required contributions to ~aIPEIZS are actuarially determined and shared by all governmental 
agencies within the cost sharing risk pool. Also, the District is required to make annual payments to pay-down the CaIPEIZS Side-
Fund, as well. The responsibility for paying-down the District's Ca1PERS Side-Fund is specific to the District and is not shared by 
all governmental agencies within the cost sharing risk pool. Therefore, the Side Fund falls under the defïnition of pension related 

debt, as described in GASB Statement No. 27 and recorded as Ilabll~ty on the District's financial statements. 

On August 31, 2012, the District refinanced the pension-related debt {CaIPER.S side-fund liability} of ~ I,881,6ó 1 to lower the 

interest rate to 4.450% which resulted in an economic gain of $692,862 from. the interest expense savings on the pension-related 

debt. The cost of debt issuance was $48,443. Principal and interest are payable semi-annually on August 31 and February 28 each 
fiscal year as follows on the next page: 
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I~~JTE 5 -- PE1~ISIC~N RELATEI~ i~E~T -- C~,LPERS SIn► E-F-[.T~D (continued} 

Fiscal Year 
Ending June 3U, Principal Interest Total 

201 ~ 200,000 $ 43,610 $ 243,61 ~ 

2020 ~ 16,000 34,532 250,532 

2021 232,000 24,742 256,742 

2022 250,000 14,218 264,218 

2023 130,000 2,893 132,893 

Total $ 1,028,000 ~ 119,995 ~ 1,147,995 

1~i+QTE 6 - ~EI~.TIFI~ATES C)F' PAI2TI~IPATI~}I~ -- ~ERIE~ ~017 

Can April 11, 2017, the District issued $13,010,000 of refunding certificates-of Participation, with interest rates ranging from 2% 
to 5%. The proceeds were used to refund the 2009 certificates of 12,130,000. The District .had an accounting lass an the band 
funding of~880,000 which ~s being amortized over the life ofthe 20091ssuance. The District realized an economic gain of $644,446 
on the refunding. . 

The certificates mature I~Tovember 1, 2045, as follows: 

Fiscal Year 
Ending June 3Ú, Primal Interest 

2019 $ 265,000 $ 492,817 

2020 275,000 484,869 

2021 290,000 471,119 

20122 300,000 459,519 

2023 310,000 447,519 

2024-2028 1,750,000 2,048,194 

2029-2033 2,085,000 1,716,837 

2034-2038 2,480,000 1,323,099 

2Ú39'Z043 3,005,000 791,200 

2044-2046 2,105,000 170,600 

Total $ 12, 865,000 ~ 8,405,773 

I`~tJTE 7 -- LEA~E PAY.APLE 

Total 

$ 757,817 

759,869 

761,119 

759,519 

757,519 

3,798,194 

3,801,837 

3,803,099 

3,796,200 

2,275,600 

~ 21,270,773 

C}n July 1, 2015, the District entered into a lease agreement with the government ~apítal corporation ín order to purchase 
pringbool~ software. The lease carries an interest rate of 4.644°l© with four yearly payments of ~ 17,674. Future minimum Tease 

payments are as follows: 

Fiscal Year 
End~n~ June 30, Amount 

2019 17,674 

Total minimum lease pay~:nents 17,674 

Less amount representing interest X784} 

Present value on net minimum lease pay~rnents 16,890 

NC?TE 8- t~► TFIER Pt~STEIVTPI.~~YIVIE~T BEI~EF'IT~ PAYAi~LE ~TIJER TTIAI~ PEI~T~It3I~t~ 

Plan Description 

The District pays a portion of the cost of health insurance for retirees under any group plan offered by aIPE~., subject to certain 
restrictions as determined by the District. The District offers post-e~nployinent medical benefits to retired employees who satisfy 
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PLEASANT VALLEY RE~C~.LATIC}N AND PARS DIST.I~T 
N+C~TES TC) BASIC FINANCIAL STATEi~~IENTS 
June 30, 201 ~ 

N~1TE ~ -- C)THER .P(~►STL1ViPLC.~YNiENT BENEFITS PAYAPLE {ca► ntinued} 

the eligibility rules {5-years of service). Dependents are also eligible to receive benefits. Retirees nay enroll in any plan available 
through the District's CaIPERS medical program. The contribution requirements of Plan members and the District are established 
and maybe amended by the Board of Directors. The District wí11 reimburse the retiree far retiree andlor retiree's dependent health 
insurance premiums {medical) up to a maximum of $128 per month. At June 30, 2018, there were forty-two eligible employees, 
with seven retirees currently receiving benefits. 

Funding Policy 

The District accounts for this benefit on apay-as-you-go basis. Pastemployment expenditures are made from the General Fund, 
which is maintained on the modified accrual basis of accounting. For the fiscal year ended June 30, 2018, the District paid ~ 11,571 
in cantrtbutlons. 

Emulo~ees Covered 

As of the June 3 0, 2017 actuarial valuation, the following current and former employees were covered by the benefit terms under 
the District's plan: 

Active plan members 42 
Inactive plan members of benefïciaries currently receiving benefits 7 

49 

~PEB Liability 

The District's +~}PEB Liability was measured as of June 30, 2017 and the total C~3PEB liability used to calculate the net 4PEB 
Liability was determined by an actuarial valuation as of June 30, 2017. Standard actuarial update procedures were used to 
project/discount from valuation to measurement dates. 

Actuarial assum~tidns. The total GPEB liability was determined using the following actuarial assumptions, applied to all periods 
included in the measurement, unless otherwise specified: 

Salary increases 3.25% 
I~ealthcare cost trend rate 7.95%° pre age 65, 5.15% post ~5 
Assumed wage inflation 2.25% 
General inflation rate 2.25% 

Pre-retirement mortality rates used in this valuation are those used in the most recent CaIPERS valuations. 

1~iscount rate. GASB 75 requires a discount rate that reflects the following: 

a} The long-term expected rate ofreturn on GPEB plan investments to the extent that the t~:PEB plan's fiduciary net position 
{if any) is projected to be sufficient to make projected benefit payments and assets are expected to be invested using a 
strategy to achieve that return; 

b} A yield or index for 20-year, tax-exempt general obligation municipal bonds with an average rating of AA/Aa or higher-
ta  the extent that the conditions in {a) are not met. 

To determine a resulting single {blended) rate, the amount of the plan's fiduciary net position {if any} and the amount afprojected 
benefit payments is compared to each period of projected benefit payments. The discount rate used to measure the District's total 
GPEB liability is based on these requirements and the following information: 

Long-Term 

Expected Re~.~rn Municipal Bond 

of Plan Invesíments 20 Year Nigh Grade 

Reporting Date Measurement Date (if any Rate Index Discount Rate 

June 3 0, 2 018 June 3 0, 2 017 N/A 3.5 $ % 3.5 8 
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NOTE 8 —OTHER. POSTEMPLOYIVIENT ~3ENEEIT EATABLE (cflntinued) 

Changes in the (~PEB Liability 

Totàl f,JPEB 
Liability 

Balance at .lone 30, 2017 $ 910,062 

{~Taluation Date June 30, 2016) 

Changes recognized for the measurement period: 

service cost ~ 37,677 

Interest cost 26, 847 

Changes of bene~ t  terres  
Difference between expected and actual experience { 15,167) 

Changes of ass~ptions { 107,163) 

Benefit payments {11,571) 

Net Changes X69,377) 

Balance at June 30, 2018 840,685 

(Measurement Date June 3 0, 2017) 

Sensitivity o~the C)PEB liability to changes in the discount rate. The following presents the (~PEB liability, as well as what the net 
QPEB liability would be if it were calculated using a discount rate that is 1-percentage-point lower {2.5 8) or 1-percentage point 
higher {4.5 8) than the current discount rate: 

1% Decrease Current 1 %Increase 

2.58°l0 3.58% 4.58% 

~ 992,447 840,685 720,346 

Sensitivity of the ~PEI3 liability to changes in the healthcare cost trend rates. The following presents the C)PEB liability, as well 
as what the C~PEB liability would be if it were calculated using healthcare cost trend rates that are 1-percentage-point lower or 1-
percentage-point higher than the current healthcare cost trend rates: 

1 %Decrease Current 1 °/© Increase 

2.58% 3.58% 4.58°/fl 

QPEB L.iabl~ty 709,969 840,685 1,008,755 

C~PEB Ex ease and Deferred {outflows/Inflows of Resources Related to PEB 

Far the fiscal year ended June 30, 2018, the District recognized C► PEB expense of X51,612. As ofthe fiscal year ended June 30, 
2018, the District reported deferred outflows and deferred inflows of resources related to C)PEB from the following sources: 

C~PEB contxibutions subsequent to measurement date 
Difference between expected and act~~l experience 
in the measurement of TEL 
Change in assumptions 

Deferred ~}utflows Deferred I~Zflows 

of Resources of Resources 

~ 11,571 $ - 

13,566 

95,852 

~ 11,571 $ 109,418 

Amounts reported as deferred outflows and deferred inflows of resources will be recognized in C~PEB expense as follows on the 
following page: ` 

~ 



PLEASANT VALLEY RE~I~EATI~►N ANTI PAR. DISTRICT 
NCJTES TC~ BASF FI~TA%~CIAL STATEMENTS 
June 30, 2018 

NC)TE 8 -- C~TI~ER Pt~STEMPLCI►YIVIENT BENEFITS PAYABLE ~cantinued) 

OFEB Expense and Deferred úutflows/Inflows of Resources Related to t~FEB (continued} 

Fiscal year ending June 30, 
2019 
2020 
2021 
2022 
2023 

Thereafter 

N+(~TE 9 — PENSI+t~N PLAN 

.~►mount 
~ {1,341) 

{12,912} 

{12,912) 

(12,912} 

{12,912~ 

{44,858} 

~ „~~~°~,s~7 

A. general Inforrriatia► n about the Persian Plans 

.P~an .~escripti©ns 

All qualified permanent and probationary employees are eligible to participate ïn the District's Miscellaneous Employee Pension 

Plans, cost-sharing multiple employer defined benefit plans administered by the California Public Employees' P.etirement System 
(~aIFERS}. Benefit provisions under the Plans are established by State statue and District resolution. CaIPER issues publicly 
available reports that include a full description of the pension plans regarding benefit provisions, assumptions and membership 
information that can be found on the ~aIPERS website. 

Bene~ts P'r~vided 

CaIFERS provides service retirement and disability benefits, annual cost of living adjustments and death benefits to plan members, 
who must be public employees and beneficiaries. Benefits are based on years of credited service, equal to one year of full time 
employment. Members with five years of total service are eligible to retire at age 50 with statutorily reduced benefits. All members 
are ellg~ble for nonduty d~sabll~ty benefits after 10 years of service. The death benefit is one of the following: the Basic Death 

Benefit, the 1957 Survivor .Benefit, or the Qptional Settlement 2w Death :Benefit. The cost of living adjustments far each plan are 
applied as specified by the Public Employees' Retirement Law. 

The Plans' provisions and benefits in effect at June 30, 2018, are summarized as follows:  

Mi scel 1 aneous 

March 12, 2011 

Prior to through 

Hire Date March 12, 2011 December 31, 2012 

:Benefit formula 2.5% ~~ 55 2% ~~ b0 

Benefit vesting schedule 5 years service 5 years service 

Benefit payments m©nthly for life monthly for life 

Retirement age 50 50-5 

Monthly benefits, as a % of eligible compensation 1.42% to 2.418% 1.0% to 2.5% 

Required employee contribution rates 8% 7% 

Required employer contribution rates 9.539% + $239,23 7.200% + ~9d1 

~ont~~ibutiQns 

C~►n or after January 
1, 2013 

?°lo ~~ ~2 
5 years service 
monthly for life 

52-67 

1.0% to 2.5% 

x.250% 
x.533% + X316 

Section 20814{c} of the California Public Employees' Retirement Law requires that the employer contribution rates for all public 
employers be determined on an annual basis by the actuary and shall be effective on the July 1 following notice of a change ïn the 
rate. Funding contributions for the Flan is determined annually on an actuarial basis as of June 30 by CaIFERS. The actuarially 

determined rate ïs the estimated amount necessary to finance the costs of benefits earned by employees during the year, with an 
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NOTE ~ -- PEI~~IOI~ PLAN {continued) 

A. General Information about the Pension Plans {continued) 

Cont~ibz~ti©ns (eQntinued) 

additional amount to finance any unfunded accrued liability. The District is required to contribute the difference between the 
actuarially determined rate and the contribution rate of employees. Contr~but~ans to the pension plan from the District were 
$ 3 67,229 for the fiscat year ended June 3 ~, 2418 . 

P. Pension Liabilities, Pension Expenses and Deferred Outflows/Inflows of Resources Related to Pensions 

At June 34, 2418, the District reported a liability of $4,673,453 far its prapartianate share of the net penslan liability. The net 
penslan liability was measured as of June 34, 241 ~ and the total penslan liability used to calculate the net penslan liability was 
determined by an actuarial valuation as of June 34, 2416 railed forward to June 34, 2417 using standard roll-forward procedures. 
The District's proportion of the net penslan liability was based an a pra~ectlan of the District's long-term share of contributions to 
the penslan plan relative to the projected contributions of all pension Plan participants, actuarially determined. At June 34, 2417, 
the District's proportion was 4.44712% and at June 34, 2416 the District's proportion was 4.45434%, a decrease of 4.U4721%. 

Far the fiscal year ended June 34, 2418, the District recognized penslan expense of $989,313. Pension expense represents the 
change in the net penslan liability during the measurement period, adjusted far actual cantributi4ns and the deferred recognition 
of changes in investment gainllass, actuarial gain lass, actuarial assumptions ar method, and plan benefits. At June 34, 2418, the 
District reported deferred outflows of resources and deferred inflows of resources related to pensions from the fallowing sources: 

Deferred Outflows of Deferred Inflows of 

Resources Resources 

DifFerences between expected and actual experience 
Changes in assumptions 
I~et difference between projected and actual earnings an 

retirement plan investments 
Changes ín proportion and differences between District 

cantributians and proportionate share of cantributians 
Adjustment due to differences in prop©roan 
District contributions subsequent to the measurement date 

5,956 $ 85,336 

739,446 56,353 

167,142 

183,964 

362,744 452,426 

3 67,229 

~ 1,642,117 ~ 777,675 

Deferred outflows of resources and deferred inflows of resources above represent the unamortized portion ofchanges to net penslan 
liability to be recognized ú~ future periods in a systematic and rational manner. $367,229 reported as deferred outflows afresources 
related to pensions resulting fra~n District contributions subsequent to the measurement date will be recognized as a reduction of 
the net penslan liability in the fiscal year ended June 34, 2419. 

Other amounts reported as deferred outflows of resources and deferred inflows of resources related t~ pensions will be recognized 
in the pension expense as follows: 

Fiscal dear Ending June 34, I=mo 

~ 244,294 

253,444 

142,758 

+~99,23 5} 

$ 497,213 

~ 



PLEAS~►~TT V.A~LLEY ~2E~REATION ~.I~D PAR~ .DI~TRICT 
Nt~TES  Ta  BASF FII`~ANCIAL STATEI~~IENTS 
June 3 0, 2 01 ~ 

IC.~TE 9 — PEI~IIC~1~ PL.AI~I {continued} 

B. Pension Liabilities, Pension Expenses and Deferred C~utflowslInflaws of F~esaurces belated  ta  Pensions {continued} 

Aeti~arial Àssurnptions  

The total pension lïability in the June 30, 20 ~ 7 actuarial valuation was determined using the following actuarial assumptions: 

miscellaneous 
Valuation Date 
measurement Dale 
Actuarial Cost method 
Actuarial Assu~~ptïons: 

Dï scount Rate 
Inflation 
Payroll Growth 
Projected Salary Increase 
Investment Rate of Return ~ 1 } 
Mortality ~2} 

Post Retirement Benefit Increase 

June 30, 201 ~ 

June 3 0, 2 017 
Entry-Age Normal Cost Method 

7.15 °/© 

2.75% 

3% 

Varies by Entry Age and Service 
7.00% 

Derived using CaIPERS' Membership Data for alI Funds 
2% until PPPA floor on purchasing power applies 2,75% 

thereafter 

(1 } Net of pension pin investment and administrative expenses ~~cludin~ inf~a.tion. 

(2} The n-rortal .y table used was developed based on CaIPERs' specific data. 

Tl~e table il~cludes ZQ years of n~rtality improven~nts us~~g Society of 

Actuar~s Scale BB. For more detaíis on this table phase refer to the 201 

e~.per~nee study report. 

Changes in Assu~aRtiflns 

In December 201 ~i, as part of the Asset Liability management (ALm} review cycle, the Ca1PERS Board approved to lower the 
financial reporting discount rate for PELF B from 7.+65% to 7.15a/o. 

.I.~iscQuní Rate 

The discount rate used to measure the total pension liability was 7.15 percent. To determine whether the municipal bond rate should 
be used. in the calculation of a discount rate for public agency plans (including PELF C}, CaIPER.S stress tested plans that would 
be most likely resulted in a discount rate that would be different from the actuarially assumed discount rate. Based on the testing 
of the plans, the tests revealed the assets would not run out. Therefore, the current 7.15 percent discount rate is appropriate, and 
the use of the municipal bond rate calculation is not deemed necessary. The long-term expected dïscount rate of 7.15 percent is 
applied to all plans i_n the Public Employees Retïremen.t Fund, including PELF C. The stress test results are presented in a detaïled 
report called "C-ASB Crossover Testing Report" that can be obtained at Ca1PERS' website under the ~ASB ~8 section. 

Ca1PERS is scheduled to review all actuarial assumptions as part of its regular Asset Liability Management (ALM} review cycle 
that is scheduled to be completed in February 2022. Any changes to the dïscount rate will require Board action and proper 
stakeholder outreach. For these reasons, Ca1PEI~.S expects to continue using a dlscount rate net of admin~strative expenses for 
C~ASB No. ~7 and No. 68 calculations through at least the 2021-22 fiscal year. CaIPERS will continue to check the rnaterialïty of 
the, difference in calculation until such tïme as they have changed their methodology. 

The long-term expected rate of return on pension plan investments was determined using abuilding-block method in which best-
estïmate ranges of expected future real rates of return (expected returns, net pension plan investment expense and inflation} are 
developed far each major asset class. 

In determining the long-term expected rate of return, CaIPERS took into account both short-term and Long-term market return 
expectations as well as the expected pension fund cash flows. Using historical returns of all the funds' asset classes, expected 
compound returns were calculated over the short-term (first 10 years} and the long-term (11-f 0 years} using abuilding-block 
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NC3TE 9 -- PENIt~I~ PL.Ai~ ~c©ntinued) 

B. Pension Liabilities, Pension Expenses and Deferred i~ut~lQws~Inflc~ws of ~Zeso► urces Related to Pensions (c©ntinued} 

I.~iscount Rate ~continu~d) 

approach. Using the expected nominal returns for both short-term and long-term, the present value of benefits was calculated for 
each fund. The expected rate of return was set by calculating the single equivalent expected return that arrived at the same present 
value of benefits for cash flows as the one calculated using both short-term and long-term returns. The expected rate of return was 
then set equivalent to the single equivalent rate calculated above and rounded down to the nearest one quarter of one percent. 

The table below reflects the long-term expected real rate of return by asset class. The rate of return was calculated using the capital 
marl~et assumptions applied to determine the discount rate and asset allocation. These rates of return are net of administrative 
expenses. 

I~ew 
Strategic Real Return Real Return 

Asset Mass Allocation Years 1 10~(a~ Years 11 +{b~ 

Global Equity 4~.0% 4.90% 5.3 8% 
Global Fixed Income 19.0% 0.80°/© 2.27% 
IllflatlOn Sensitive ~.~% fl.6fl% 1.39% 
Private Equity 12.0% 6.60°/© 6.63% 

Real Estate 11.0% 2.80% 5.21 % 

Infrastructure and Forestland 3.0% 3.90% 5.36°/© 
Líquidit~ 2.0% -4.40% -0.90% 

Total 100% 

(a~ An expected inflation of 2.5% was used far this period. 
fib} An expected inflation of 3.fl% was used for this period. 

~`ensitivily of tie Proportionate harp of tie Net Pension Liability to ~l~anges in .Discount Rate 

The following represents the District's proportionate share of the net pension liability calculated using the discount rate of 7.15 
percent, as well as what the District's proportionate share ofthe net pension liability would be ííít were calculated using a discount 
rate that is 1-percentage point lower X6.15 percent} or 1-percentage point higher X8.15 percent} than the current rate: 

1 %Decrease Discount Rate 1 %Increase 

6.15% 7.15°t° 8.15% 

Disírict'S proportionate share ofthe net pension plan liability $ 7,109,16fl 4,673,053 2,655,426 

Pension Phan Fiduciary .Nct Position 

Detailed information about the pension plan's fiduciary net position is available in the separately issued CaIPERS financial reports. 

Payable to Pension Plan 

At June 3fl, Zfl 18, the District had no amount outstanding for contributions to the pension plan required for the fiscal year ended 
June 3fl, 2fl 18. 

~ 



PLEASANT AI.~LEY RECREATICIN AND PARK I~ISTRI+~T 
NC)TES TG BASF FINANCIAL STATEIVIENTS 
June 3a, 2018 

NCiTE 1 ~ — L(~N-TERM DEPT 

The following is a summary of long-term liability far the fiscal year ended June 3a, 2018: 

Balance 
duly 1, 2417 Increases 

Compensated absences ~ 381,077 $ 128,374 
Notes payable -pension related debt 1,214;000 
2017 Certificates of participation 13,010,000 
Certificates of participation premium 76,584 
Capital lease payable - soffiware 33,031 
Usher post employment benefits 153,141 ó4,S24 
Net pension liability 4,7O1,ó84 989,313 

Total $ 19,S69,S 17 ~ 1,182,21 I~ 

Balance Due within 

i~ecr
r

e

~

ase

+

s

~ y}~

Restaterment .~u~~e 30
.*{~

, 2t~
7

1
#!8~ 

t~~e
(/'~~

ar 

~ { t ~,~ I ~~ ~.{+ - í~ ~.J~,~ J V 
[,/~ 

í~ ~ V8,8T~ 

(18ó,00O} 1,028,000 200,000 

(145,000) 12,865,000 265,000 

(2,854} 73,730 2,854 

{ l6, l4l ) 16,890 l 6,890 

(133,901} 756,921 84O,ó85 . 

(1,017,944} 4,673,053 

, $ (1,575,915 $ 756,921 , ~ 19,932,734 ~ 593,588 

NtJTE 11 -- I)EFERR.EI~t C~MPENSATI(~1'~T SAVINGS PLAN -- FULL-TIME EMPLOYEES 

For the benefit of its employees, the District participates in two 457 Deferred Compensation Programs {Programs). The purpose 
of these Programs is to provide defelTed compensation for public emplayees that elect to participate in the Programs. Generally, 
eligible emplayees may defer receipt of a portion of their salary until termination, retirement, death or unforeseeable emergency. 

Federal law requires deferred compensation assets to be held in trust for the exclusive benefit of the participants. Accordingly, the 
Dlstrrct Is in campllance with this leglslatlon. Therefore, these assets are not the legal property of the District and are not subject 
to claims of the District's general creditors. 1Vlarket value of the plan assets held in trust by  ICA  Retirement Corporation and 
MetLife at June 3a, 2418 was $774,071 and d8,4Q4 respectively. 

The District has implemented GASB Statement No. 32, accounting and Financial Repo~•ting~`or Internal Revenue Code Section 
~571~eferred Compensation Plans. S1nce the Dlstrlct has little adminlstrative Involvement and does not perform the investln.g 
function far this plan, the assets and related liabilities are not shown on the statement of net position. 

I`~í~TE 12 -- I~EFEI~.RED►  C~JMPENSATI+C}N SAVIN+GS PLAN — PAR.T-TIME EMPLt7YEES 

Part-time emplayees are covered by a deferred compensation plan in accordance with Internal Revenue Code Section 457 (Plan}. 
The Plan is anon-elective deferred compensation arrangement far the benefit of employees who are not covered by another 
retirement system maintained by the District. Under the Plan, an eligible Participant accrues a monthly benefit that is equal to one-
twelfth (1112} of an amount equal to 2% of the Participant's average annual compensation times years of service up to 30 years. 
Distributions from the Plan are made only when the Participant has separated from service and the Participant's accrued benefits 
are non-forfeitable. 

With certain limitations, a Participant may elect the time and manner by which his or her deferred amounts will be distributed. The 
election must be made prior to the date any such amounts became payable to the Participant. If the Participant fails to mare a 
timely election concerning distribution of the deferred amounts, the amaunts shall be in a lump sum distribution as prescribed by 
the Plan. The manner and time of benefit payout must meet the distribution requirements of the Internal Revenue Code Section 
401 ~a} and 457{d}(2}. 

The Plan provides that all amounts deferred under the Plan, all property and rights purchased with such amaunts, and all income 
attributable to such amaunts, or rights will remain (until made available to the participant} solely the property and rights of the 
District, subject only to claims of such District's general creditors. The rights of any Participant ar beneficiary to payments pursuant 
to the Plan are non-assignable, and his interest in benefits under the Plan is not subject to attachment, garnishment or other legal 
process. Currently, one retired employee is receiving monthly benefit check. from. this Plan and three retired employees are 
receiving an annual benefit. 

In 2011, the assets of the Plan were transferred to the Part-Time Employees Retirement Trust Fund, with the District remaining 
the trustee of the Plan, and held as a fiduciary fund of the District in the accompanying financial statements. 
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Nt~TE 13 — I)EFERREI~ +~IJTFLfJWS tJF RESCfURCES-REFUNI~INiG t)F I)EBT 

At June 30, 201 ~, deferred outflows of resources, reported in the statement of net position relating to the defeasance of the 2009 
general obligation bonds, consisted ofthe following: 

Governmental 
Activities 

Deferred charge of ref~~nding $ 625,652 

N{~TE 14 -- RISI~ MANACEIVIENT 

The District is a member ofthe Park and Recreation District Employee Compensation with the California Association for Park and 
Recreation Insurance (CAPRI}. 

A, Description of CAPRI 

CAPRI is comprised of 63 members and is organized under a Joint Exercise Powers Agreement pursuant to the California 
Government Code. The purpose of the CAPRI ís to arrange and administer programs of insurance, risk management, and loss 
prevention fc~r the pooling ofself-insured losses and to purchase excess insurance coverage. 

CAPRI ïs governed by a separate board of directors, which is comprised of seven directors elected from the member districts. 
The board controls the operations of CAPRI, including selection of management and approval of operating budgets. 

B. Self-Insurance Programs of CAI'R.I 

General and auto liability, public officials and employees' liability programs have total risk financing insurance limits of 
$1,000,000 with various deductibles of$2,000 to X20,000 per occurrence. Excess insurance has been purchased by the District 
above the self~insurance limits. In addition to the above, the District also has the following insurance coverage: 
• All-Risks property loss coverage including boiler and machinery coverage, is subject to a $2,000 deductible per 

occurrence payable by the District. 
• Flood and earthquake coverage with an annual aggregate limit of $5,000,000 per occurrence for earthquakes and 

~ 10,000,000 for flood for all member districts. The deductible for all loss or damage arising from the risks of flood is 
$20,000 andlor earthquake is X50,000 per occurrence or 5% of the value of the building, contents and/or structure, 
whichever is greater. 

• Workers' compensation insurance up 35fl,000 limits. 
Settled claims have not exceeded any ofthe coverage amounts in any ofthe last three fiscal years and there were no reductions 
ïn the District's insurance coverage during the years ending June 30, 201 ~, 2017, and 2016. Liabilities are recorded when it is 
probable that a loss has been incurred and the amount of the loss can be reasonably estimated net of the respective insurance 
coverage. Liabilities include an amount for claims that have been incurred but not reported {IBI~TR.}. There were no IBNR 
claims payable as of June 0, 201 , 2017, and 2016. 

N~►TE 1~ — C~NTIN~EN+~IES 

Liti  ation 

In the ordinary course of operations, the District is subject to other claims and litigation from outside parties. After consultation 
with legal counsel, the District believes the ultimate outcome of such matters will not materially affect its financial condition. 

NOTE 1 ~ -- RESTATEMEi~TS 

Due to the Implementation of GASB Statement Igo. 75, an adjustment is required to the C}PEB liability of x(756,921 } at June 30, 
20 17 in the governrn.ental activities and the government-wide statements of net position, 

~ . 
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PLEASANT VALLEY RECREATION ANI~ PARK DISTRICT 
GENERAL FUND 
SCHEDULE OF REVENUES, EXPENDITURES, ANI~ CHANGES IN FUND BALANCE - BUDGET AND ACTUAL 

For Fiscal Year Ended June 34, 241$ 

General Fund 
Variance with 
Final Budget 

Budgeted Amounts 
_ 

Positive 

Original Final Actual {Negative} 

Revenues 
Property taxes $ 6,126,646 ó,12b,646 ~ 6,323,491 ~ 196,845 

Charges for services: 
Special assessments 
Registration and other fees 706,374 746,374 742,291 {4,083) 

Facility and other rental fees ó49,7S1 649,751 573,018 {7b,733} 

Operating grants and COntrlbutions 70,044 70,000 85,574 15,570 

Capital grants and contributions 16,540 1 b,540 

Investment earnings 18,690 18,694 42,416 23,726 

Other revenues 161,294 161,290 430,276 268,986 

Total revenues 7,732,751 7,732,751 8,173,562 440,811 

Expenditures 
Salaries and benefïts 4,136,484 4,136,484 3,538,112 598,372 

Materials and services 3,217,439 3,2I7,439 3,533,855 (316,416} 

Capital outlay 844,444 844,400 124,746 6í79,b94 

Debt service: 
Principal 347,141 {347,141) 

" Interest 246,449 246,409 299,987 

Total expenditures 8,404,732 8,444,732 7,843,841 614,549 

Excess of revenues over {under) expenditures {671,981) {671,981} 329,761 1,055,320 

Other Financing Sources (Uses) 

Transfer out (5,842,514} (5,842,514) 

Total other f nancing sources and uses {5,802,510] (5,802,5 I 0} 

Net change in fund balance {ó7I,981) {671,981} (5,472,749) {4,84(},768) 

Fund balance - beginning of fiscal year 10,744,125 10,744,125 14,744,125 

Fund balance -end of fiscal year 10,072,144 14,072,144 ~ 5,271,376 ~ (4,800,768} 

39 



i  ~L~~~l~T Y ~i.i~rL'a I ~i'.rl..~l~ 1 ~li~ ~.l~t~ ~~.~~ ~~ti3~~~  i  

SPE~IAL I~.EVEI~~.TE ~~~~ 

SCI~EDULE OF FZEVENUES, E~PENI:3ITUF,.ES, AND CHANf.;ES 1N Ft..iNt~ BAI,Í~NCE — B~JI~C,.rET AND ACÍÜÀL 

For Fiscal Year Ended ~une 30, 2018 

Assessment i)istrict Fund 
---_ 

Variance with 
Final Budget 

Budgeted Amounts --_ 
Positive 

Original Final Actual (Native) 

Revenues 
charges for services: 

Special assessments $ 1,072,301 ~ 1,072,301 ~ 1,Oó7,075 ~ (5,226) 

Investment earnings 3$9 3$9 1,007 ól8 

Total revenues 1,O72,ó90 1,O72,ó90 1,Oó8,O$2 (4,óO8} 

Expenditures 
Salaries and benefits 120,3$0 120,3$0 $2,305 3$,075 

Materials and services 557,500 557,500 515,$53 4l,ó47 

Debt service: 
Principal 
Interest 392,$59 392,859 247,$59 145,000 

Total expenditures 1.,070,739 1,070,739 $46,017 224,722 

Excess of revenues over (under} expenditures 1,951 1,951 222,065 220,114 

dither Financing Sources {Uses) 
Transfers out {50,212} (50,212) 

Total other financing sources and uses (50,212} {50,212} 

Net change in fund balance 1,951 1,951 171,$53 169,902 

Fund balance - beginning of fiscal year (50,931) (50,931) (50,931 } 

Fund balance -end of fiscal year ~ (48,9$0} $ (4$,9$0} 120,922 ~ 169,902 
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PL,EASANT ~ALLEY RE~REATI~I~ ANT) PA,.~I~ D►ISTRI~T 
~CHEI~ULE ~F ~HAI~i~ES IN THE ~PEB LIA~ILITY 
Last 1 ~ Years * 
FC)R. THE FIS~AL YEAR. EI~I~EI~ .TC:~TE 30, 201 ~ 

Measurement Period 21117 
Total t~PEB liability 

Service host 37,677 
Interest on the total C)PEB liability 26,847 
Actual and expected experience difference ~ 15,167} 

Changes in assumptions {107,163) 
B eneflt payments { 11, 5 71) 

1~Tet change in fatal t~PEB liability (69,377 

Total ~PEl3 _ liability-beginning 910,062 
Taal ~PEB liability-ending 840,685 

*-Fiscal year 2018 was the 1st year of implementation, therefore only one year is shown, 
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PLEASA.l'~T VALLEI' RI~~C~I~AT~{JN AI~II~ ~A,I~ I~IST~.I!CT 
SCI~EDLTLE flF ~3PEB CONTRiBHTIflNS 
~~~. THE FISCAL ,YEAR ENDED JU~E 3~, 2~18 

The District's contributions for the fiscal year ended was ~ 11,571. The District did not have an actuary calculate the Actuarially 
Determined Contribution for the fiscal year ended June 30, 2018, therefore, the District does not need to comply with the 
GASB 75's Required Supplementary Information requirements. 
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PLEASANT VALLEY RECREATI©N AND PARK DISTRICT 
SCHEDULE OF PR©PUIZTIONATE SHARE QF NET PENSION LIABILITY 

Last 10 Years* 

As of June 30, 2018 

The following table provides required supplementary inf©rmati©n regarding the District's Pension Alan. 

zols zo17 zo26 ao~~ 

Proportion of the net pension Liability fl.05032°/© 0.05434°/© 0.05172% 0.04365°/© 

Proportionate share of the net pension liability ~ 4,673,053 ~ 4,701,684 ~ 3,550,158 $ 2,715,962 

Covered- payroll $ 2,333,876 ~ 2,100,839 " ~ 2,058,236 ~ 2,127,640 

Proportionate share of the net pension liability as 
percentage of covered payroll 200.23% 223.80% 172.49% I27.6~°/© 

Plan's total pension liability X37,161,348,332 $33,358,627,624 $31,771,217,402 X30,829,966,631 

Plan's fiduciary net position X27,244,095,376 $24,705,532,291 $24,907,305,871 $24,607,502,515 

Plan fiduciary net position as a percentage of the 
total pension liability 73.31 % 74.Ob°/© 78.40°/© 79.82% 

Notes #ca Schedule: 
Changes in assum try ions-In 20  i  7, as part of the Asset Liability Management revier~v cycle, the discount rate 

was changed from 7.65% to 7. I5°l©. 

Changes in assumptions-In 2416, the discount rate was changed from 7.5 percent (net of administrative expense} 

to 7.65 percent to correct f©r an adjustment to exclude administrative expense. 

Changes in assum tp ions - In 2015, amo~ints reported as changes in assumptions resulted primarily from adjustments 

to expected retirement ages of general employees. 

~- Fiscal year 20I 5 was the 1st year of implementation, therefore only four years are shown. 
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PLEASANT VALLEY RECREATION Ai1íD PARK DISTRICT 
SCHEDULE 4F PENSIaN CONTRIBUTIC3NS 
Last 14 Years 
As of June 34, 2018 

Tlie following table provides required supplementary information regarding the District's Pension Plan. 

2417 201E 2015 

367,229 ~ 364,537 ~ 347,493 $ 273,584 Contractually required contribution (actuarially determined) 

Contribution in relation to the actuarially determined 
contributions 
Contribution deficiency {excess) 

Covered- payroll 

Contributions as a percentage of covered payroll 

Notes to Scheriule 

Valuation Date: 

Methods and assumptions used to determine contribution rates: 

Discount Rate 

Inflation 

Salary Increases 

Investment Rate of Return 

0 

{367,229} {3b4,537} 347,493) (273,584} 

~ - ~ - $ - ~ - 

~ 2,333,876 52,333,876 52,í00,839 $2,458,236 

15.73% 15.62°/© 16.54% 13.29% 

b/30/2ú 14 

7. S 0°/© 

2.75% 

Varies by Entry Age and Service 

7.5%Net of Pettston Plan Investment 

and Administrative Expenses; 

includes Inflation 

Mortality mate Table  {i) Derived using Ca1PERS' Membership 

Data for all Funds 

Post Retirement Benefit Contract COLA up to 2.75% until 
increase Purchasing Power Protection Allowance 

Floor on Purchasing Power applies, 

2.75% thereafter 

(1) The ntortallty table used tk'As developed based an CaIPERs' spacific data. 

Tice table includes 2fï years of mortality !!l~provtn~cuts usln~ Society of 

Aetuants Scale BB, For more details on this table please refer to the 201$ 

txpener~t study report. 

Valuation Date: 6/30/2015 

Discount Rate 7.65% 

Valuation Date: 6/30!2016 

Discount Rate 7.15% 

*-Fiscal year 2015 was the 1st year of implementation, therefore only four years are shown. 
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